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BY THE COMMISSION:

O2INION AND

Thls Iis an application by Astury Re3id Trancit
corporation, for an order autzorizing it to execute 2 cdeed of trust
end to isswe & note in the ovrincipal amount of $45,000. in part pay-
ment for certain real property loccted in the City of Los Angeles.

Asoury Rapid Transit System 1s engzaged in the operation of cn
automoulle line for the transportetion of pessengers generally pe-
tween Los Angeles and Szn Fernanco:; Los fngeles, Pasadena and Hount

asadens, Hollywood, Culver City and Ccean Park. It

originally was incorporated, on or zbout Februsry 7, 1923, wunder the
name of Originel Stage line, inc., bubt caused its name to ve changed
to the oresent one by zuending its Articles of Incorporation on
Lezgust 21, 1939. S ZeQUire through merger vroceedings effee-

perties anc operations formerly owned

and operated by and in asadena~Ocean Pork Stage Line, Inc.

“he company now reports that in conducting its operations it

firds it necessary and desirable to purchase for off street terminal

Purposes, certain unimoproved real property, 75 feet by 150 feet in




dimension, located at 941-947 Soutnh Hill Street, Los Angeles, &nd
describded as follows:
Lot Nine(9), and the Xortr ome-zelf of Lot Ten (10), of
Eliza wilson's Subdivision of Zlock 61, Ord's Survey,
2¢ per uap recorded in Zook 5, Page 356 of Wiscellaneous
Records of Los Angeles County.

Accordingly, it hes mede arrangements Lo purchase the proverty
for the sum of $60,000.00 payzbdle £15,000 in cask upon receiving the
Ceed to the proverty, and $45,000. through the issue of a note,
secured by a deed of trust on the property, payable in monthly in-
stallments of §375., commencing December 1, 1939, with interest,
vayaple monthly, a2t the rate of five percent. per aznum on the unpaid
orincival, provided thet 21l wpsid principzl and interest skall be
due November 1, 1949.

L copy of the proposed deed of trust has been filed with the

application and meriked TExhibit 37, <0 be in satisfactory

-

The Commission has consi“ered thlis matter and is of the opinion
taat a public hearing is not necessary, that the recuest of applicant
snould be granted, as herein proviced, that the money, property or
lzbor to be procured or paid for through the issve of the nose is
reasonably required for the purpose specified herein and that the
cxpenditure for such purpose i not, in whole or in part, reasonzbly
Chargeadle to operating expenses or to income, therefore,

LT IS HEREZY ORDERED, that Asbury Rapid Transit Systenm ve, and
it is hereby, authorized to execute a deed of trust in, or substan-
tially in, tne same form as that filed with the application herein
and marxed "Euhibit B®, and to issue a five per cent. promissory note
in the principel amount of ¥45,000, payable ac indicated herein, for

the purvose of financing in vart the cost of the real proverty referred

to irn this opinion andé order, provided thet:
> > M




-

The authori i anted to execute a deed of trust
or the purpose of tals proceeding only, snd is granted

only In so far as this Commission hes jurisdiction'under
the terms of The Public Ttilities iet and is not intend=d
as en approval of sald deed of trust as to such other
legal reguirements to which it mey be sudblect;
Applicant file witn the Rzilroad Comuission of
State of Californiz, on or before Novewver 30,

ritten report of the action tekern by it under the authority
herein granted; -

The authority herein graated will oecome effective when

-

appiicant has pald the fee prescrived by Sectlion 57 of the

ies Act, wnich fee is Forty-Lfive ($45.00) Doliars;
lon of the State of California reserves
To what externt, if at all, said
vlicant for terminzl purposes %o
Jurisdiction of the

£ the Stete of Califoraiz.

A,

DATED at San PFrancisco, Celifornis, thisspfday of Octover, 1939.
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