
Decision :~o. --------

In tn(' :i::.tter of the A?plic~tion of ~ 

AS3UBY ~ .. 1'I.PID Ta.k\"Sr~' SYS:'I;;,:, ) 

a, Califo:rni~; corporation, for per
mission ~~d author~ty to pu:ch~se 
terminal site and execute note a."1c, 
trust deed. for bc.l2.nce of purct'.w.se 
price. 
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A?plication No. 23026 

corporction, for ~~ order ~uthorizi~g it to execute a deed of trust 

and to issue ~ ~ote L"1 the principal ~O~"1t of $45,000. in part pc.y-

ment for certain real property loc~t~d ir. tne City of Los ~geles. 

Asbury R~pid Transit System is engaeed in the oper~tion of ~~ 

uutomobile line for the transport~tio~ of p~ssengers senerally be-

tv.'een Los Angeles a.."1d S 
"'r'", ..-

~n ~ ernanc..o; .LOS 

,,!.fl' , son' .... "" a.' ':>~ C' "c," ".... ... ~...... ;t......... - Cr..~"""" e ... ..,;.) EollYVlood, Culver City and Ocee>.!l park .. It 

originally was incorpo:"uted, 0:1 or ;::;,bo'1...-t Febru..:.ry 7~ 1923, 'Uncer the 

n~me of Origin~l stage ~ine, I~c., but caused its name to be ch~~eed 

to the present one by ~encin& its Art~c1es of Incorporation on 

:t ~cs ~c~uircd, tnrough ~ere0r proceedings 0f~ec-

t d ,.., t· "'0 19 .... 0 .... ... . " t' .co 1 d e ~ep emoer ~, ~" ~n~ properw~es c~a opera lons ~ormer_y o~ne 

and operated by ~~d in the ~2~e of ?~sadena-Oce~~ Park Stage Line, Inc. 

'~he company now reports that ir.. conductir..g its operations it 

finds it nccess~y ~nd desir~ble to purcr2se ~or off street termin~l 

pu=poses, certain unimproved re~l property, 75 feet by 150 feet in 
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dimension, located ~t 941-947 South Rill Street, Los Ar~eles, and 

described as follows: 

Lot Nine (9), 3.."lc. the :~ortc.. onc-h:llf of Lot Ten (10), ot' 
Eliz3,.ililson! s Subdivision ot' Block 61, OrO. r s Survey, 
as per map recorded in Book 5, P~ge 356 of Uisce11aneous 
Records of Los P~geles County. 

Accordingly, it has made ~rrar~eillents to purchase the property 

t'or the sum ot' C·60, 000. 00 9ay:~ble 8:"5, 000 i.Y"J. C:lsh upon ::-ecei vms the 

deed to the property, ~nd ~45,OOO. through the issue of a note, 

secured by a deed ot' trust on the property, payable in ~ontbly in-

stsllments of $375., co~cncL~g Dece~ber 1, 1939, with L~terest, 

payable contr~y, at the rate o~ five percent. ~er ~~. on the unpaid 

pri.r..ci,al, provided tr..at all 'Unps.ic. pr:.ncipal and interest shall be 

due November 1, 194.9. 

A copy of the proposed. deed of trust has been filed \';i th the 

application and oarke~ r.Exhibit 3". It appears to be L~ satisfactory 

for::.. 

The Co~1ssion ha: considered this =atter and is of the opinion 

that a public hearing is not neceszar:-r, the. t the re~:t:.est of appl.icz.nt 

should be gr~~ted, as hereir. provi~eQ, th~t the ~oney, property or 

labor to be procureQ or paie for through the iss~e of the note is 

reason~bly required for the purpose specified herein a~d that the 

expenditure for such purpose iz not, in whole or i."l pa:t, reasona"oly 

chargeable to opere.ting expenses or to incooe, therefore, 

IT IS HEREBY ORDERED, that ~sbury Rapid Tr3.."lsit System be, and 

it is hereby, authorized to execute a deed of trust in, or subst~"l-

tially in, the same form as that filed with the application herein 

.:ui.d marked TTExhibi t Br., and to issue a five per cent. proI:lissory note 

in the pr~cipc: ~ount of ~~5,OOO, p&~~ble as indic~ted herein, for 

the purpose o! financing in part t~e cost of the re~l property referred 

to in this opinion ~nd order, proviQed that: 
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1. The authority herein S~&~ted to execute a ~eec of trust 

is for t~e purpose of this proceeding only, and is gr~~ted 

only in so far as this Co~iss~o~ h~s juris~iction under 

the ter~s of the Public utilities Act ~d is ~ot intend~d 

as an approvel of said deed 0: trust as to suc~ other 

lego.l rec.u1rements to which it I!l2..y "be subject; 

;::. Applicant file ",-1 t:h tee ?~iJ..ro~d Co!llUissio:'! of the 

St:.te of Cali::':'or~ia.1 0:1 or before :;ove~ber 30> 1939> a 

writte:l report of the .s.ctio~ t2kec b~t it unde:- the at:.thority 

herein sr~ted; 

:;'. The authority herein grsnteo. will Oeco:n.e ef.f'ecti ve v;hen 

o.pplica..'1.t l~s paiQ the ;'(.·e prescribed by Sectio::1 57 of the 

'0 • ., ~ U'" . , . t . · oj. .,.". • ... .... "" • (*'45 00' .UOJ.':'C ... ~_l. l.es r.c"" w.c.:"C.'l ... ee loS J:or ... y-j.";."~e ~,) • I Dollars; 

4· The R~ilro~Q Coumission of the State of California reserves 

the right to determi.'"lc to wha.t extel:t, if at :;:.11, said 

property ms.y ':Je u.sed by 3.:;Jplicant for terrrd.nal pu:-poses to 

concuct o?cr~tions subject to the jurisdiction of the 

Railroad COmr;:lission of -:he St.?te of C:l!ifor!lia. 

DATjSD at S.?ll FranCiSCO:, Ca.:Lifor!'J.i3., thiSll~Y of' octo·oe::- .• 1939 .. 


