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Doeclsion No. ' 2~hd
BEFORT THE RAITIO0AD COMMISSION OF TEE STATE OF CALIFOZNIA

In the Matter of the Application of s
MARKED STREET RAILWAY COLPANY s /

for an order approving a »lan for < /‘47,

extension of maturity, reduction of '

interest and change of Sinking Fund :

provicions of its First Mortgage 7%

Sinking Funé Gold Bonds, Series A, Application No. 22954

dated April 1, 1924, and approving

extensions of maturity, reduction

of intecrest and change of Sinking

und set forth in sald Plan.

ISSION

R8T SUPPLEMENTAL ORDER

I
—vr———

Good ceuse appearing trherefor-

TT I8 HERERV (0RDLRED that the provision of the opinion

in Decislon No. 32467 deted October 17, 1939, rezadling-

nin tne agrecment the company agrees o pay Lo any mcuber
of the nrimu*y né occonau"y b:'oup.a, a commission o’ $5.00 per
$1,000 of bonds deposited, a further commission of $5.00 per
$1,000 of bonés deposited wilith either of the two depositaries,
that is, Wells Fargo Bank & Union Trust Co. or The Chase National
Bank, and, 5f the plan is declared operative, an additional
commission of £5.00 por $1,000 of bonds deposited with the de—
positaries at the time o such deciaration™

ve, and the same is hereby amended 50 as tO read-

In the grcemenu the company agrees to pay €0 any meonber
of the p*imary and secondary groups, & commission of $5.00 per
$1,000 of bonds deno,*ued, a further commission to the primu“y
group of $5.00 per 51,000 of bonds deposited with either of the
two depositaries, that is, Wells :argo Bank & Union Trust Co. or
Tne Chaese Natiomal Bark, und, if the plan 1s declared operative, an
additional commission 40 the primsry group of $5.00 per 31,000 of
bonds deposited with the depositaries at the time of such cdeclara-
tion.

IT 1S B¥RIBY FURTEZER ORDZRED tnat the provision of the
~ ordern in Decision No. 32467, dated Octover 17, 1939 reading—
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" IT IS HEREBY ORDERED, that lMarket Street Railwsy Company be,
and i1t is hereby, authorized to enter into a plan, ir the same form
as thav filed with this applicatiog as 'Zxhibit B!, for the extension
of maturity, reduction of interest and change in sinking fund
»rovisions of its first mortgage bonds, vrovided that said plan be
modified so as to contain the provision that no payments of interest
shall be made on the company's indebtedness to Standard Gas andéd
Blectric Company, existing on the effective date of the plan, until
all the bonds as extended shall have been paid in Sull and that the
rate of interest on such debt be reduced to 4% per annum T

be, and the seme 1s hereby amended so0 as to read——

IT IS HEREEY ORDEKED, that liarket Street Rallway Company be, and
it is hereby, suthorized to enter into a plan, in the same form as
Tthat filed with this application as 'Zxhibit B!, for “he extension
or mavurlty, reducticd of interest and change in sinking fund provis-
ions of 1ts filrst mortzage bonds, provided that said plan be modi-
fied so as to contain the provision that no payments of interest shall
be made on the company's indebtedness to Standard Gas and Electric
Company, existing on the effective date of the plan, wmtil all the
bonds as extended snall have been paild In full and that the rate of
interest on such debt be reduced to 4% ver annum, and that ssid
nlan 22 $O modified, and the terms and conditions of the issuance
and exchange of the securitles thereunder, are approved.

IT IS EERERY FURTEER ORDERZD, that the order in Decision No.
32467, dated October 17, 1939, chell remain in full force and effect,
except as modified by this First Supplementzl Order. 4

DATED a2t San Franeisco, Californiz, this zﬁg’d\ day of October,
1939.
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COMMISSIONERS .




