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PLILROAD COMEISSION OF TEZ OF CALIFORNIA ///
c Y

Decicsiom No.

in tae L » o the Application of <
INTER-USBAN ZXPFEISS CORPORATION,

s Caillifornia Corporation for per—

nission vo ILszue a2 note for $14,000.00 nplication No. 23144

and execute a deed of trust for the

prurpose of accuiring the present ter-

minzl site.

EY TEE COMISSION:

QPINION ANT

Inter-Urbsn Express Corporation hae zpplied to the Reilroad =
Compission for an order authorizing it to execute 2 deed of trust anc ©
iscue a note in the principal amount of 014,000 payable in monthly in-
stellments of $150, with interest on deferred balances at the rate of
5% per annum, for the purpose of Iinancing in part the ¢ost of certain

roperties located av 540 Fourtn Street, Oluidand, described as fo

2ZGINNING at trhe point of intersection of the southern line of
5th Street and the eastern line of Clay Street; and running thence
gocterly along saif line of 5th Street 1CC feoet; thence a% right
angles southerly 200 feet to the northern line of 4th Street; thence
westerly along said line of Ata Street 100 feet to the point of
interzection thercol with the eastern line of Clay Street; and ¢
northerly along szid eastern line of Clay Street 200 feet to the
voint of beginning.

nence

BRING Lots 1, 2, 2, 4, 5, 6, 7, 3, 9 and 28 in dlock 44, according
+o XellershergerTs dap of Ozldand on Iile in the office of the County
Recorder of Alameda Counly.

Tre company is engeged Iin the overation of 2 truck line Jor the
transportation of freignt between Suin Francisco, Oakland and other easv
b2y voinvs. In its financial statements filed with the Commission Z%
nas reporied, for the ten months ending October 31, 1939, trancportation
revenues of $189,486.42, and transporsation expenses of $176,575.46,

leaving net operating rovenues of $512,910.96; for the year 1938, transpor-




tation revenues of $214,772.08 and transportation exponses of &

resuliing in 2 net operating loss of £1,216.13; and for the year 1937,

transvortation revenues of $223,607.62 2nd transportation experses of

£219,164.94, leaving net overating revenues of $4,442.68. It reports

.5,988.21, -

ASSETS

s rTecelvable
materials ané suvvlies
Prevayment

LIABILITIZS

Capital stock-common
Notes payable
Accounts payable
Regerves

Surplus

its assets and liabilities a2t of Octover 31, 1939 as follows:-

$106,675.95
1,009.31
17,022.24
39,107.86
821.38

841 oLy

otal zssets

£165,4L78.28

$ 84,900.00
2,265.70
7,104.78

69,899.19
1,308.61

Total liabilities _$165,478.23

it ppear that the company in the conduet of its Husiness
has been using the z2bove Geseribed real property for terminal purposes
under a lease agreezent running for & verlod of ten years Irom Avgust 11,
1938 at a montnly rental of $200. It now reports, however, that 1t
rrancements o purchase the properties for the total sum of
nayable in cach and tThe balance of
814,000 will be represented by the note covered by the present zppli-
cation.

has filed a copy of tThe proposed note and of tne

It a2prears to the

deed of trust to ve executed to se¢ure its payuent.

Commission that the proposed instrmwents are in satislactory lorm, thet .

the momey, proverty or labor to be procured or palid for through the

tcsue of the note is reoasonadly reguired for the purpose syecilied

nerein aznd that the expenditures £or such purpose are not, in whole or

2=




' .

in part, reasonably chargeatle to operating exovenses or o income, and
that the requests of applicant accordingly shoulé ve granted, as provided
nerein, therefore,

IT IS EZREBY ORDEFED that Inter-Urvan Express Corporation ve,
anc it hereby is authorized To execute a deed of trust in or substantially
in the same form 25 the deed of trust filed with the application herein,
rrovided that the authority nerein given is for the purpose o this pro-
ceceding only, and is ziven only insofar z2s this Commission nas Aurisdic-
tion under the terms of the Public Utilities Act, and is not instended
&s on approval of suid deed of trust as to0 such other legal requirements
to waich 1t may ve subject.

IT IS EEZREEY FURTHER ORDERZD thet Inter-Urban ZExoress Corporation
ve, and it nereby is authorized to issue z promissory note in tae primeciral
smownt of $14,000, payadle in monthly installments of $150.00 with ine
verest, payaosle monthly, on deferred balonces at the rate of 5% per
arnum, Ior the purpose of financing in part the cost of the property
Llocated at 540 Fourtn Street, Oakland, Californie, referred to herein,
provided that

1. Applicant shall file with the Commission a copy of the note and
the deed of trust as actually executed undér the authority herein granted,
within thirty(30) days after such execution; 2nd

2. Tne zutnority nzerein granted will not become effective until
applicant has paid the minimum fee prescribed by Section 57 of +the Putlic
Utilities Act, wnich minimum fee is Twenty-five($25.9p) Dollars.

DATED ot San Framecisco, Californiaz, this . Gay of Dccember,
1939. /] “”.’/z‘ 'f.__«
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