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Decision No. 

:3E?'0?E T?-3 PJ..!LROAD CO~SW:SS!ON 0;;' 

In the Iicttc::' o~ the ;'::)'011co.t1o:1 o! 
!NT~-'O'?.BP.N EXPp.zsS CCF~OP';"T!ON, 

:;, California Corpo=~tion fo~ per ... 
~~e~ion ~o ~~~"e ~ ~o-e ~o~ ~14 000 00 .....-..,-.,/ v .... .:J .... ..;..r.. •• v .. _ "1,.. ..... " .. 

and execute a deed o~ trust tor the 
p~pose of acquir~~g the present ter
m1r.o.l site. 

ax ~ CO~aSS!ON: 

J..pplicat1on No. 233.44 

O?INION Ale ORDER 

In.ter-Uro&n :8xp:ress Corporation ha!:~ 8.pplied to 'ti."lC R(!il:::o~o .. 

Co~1ssion to:::' ar. orde:- authorizing it to exec"l!te a deed of tr"J.st ar..G.to 

is~ue a note in the principo.l amount 0;: :.)l.L..,OOO p:ly~ble in monthly i.."'l.

stz.llments of :$150, "','ith inte:-est on deferI'ee. b.::.lances at the rate of 

properties located at 5~.0 F01.:i.l"th Street, o:.:aand, desc:'ibeo. :::'3 follows:-

~-'GI"""·!"rt"- t ... · .'" ~. t .... J ~ ... ' .... ., '" "'" .... ~ ~\ ... ~ j,: \J 3. ... [~e pom... 0... Jon c:::sec ",.l.on 0... "flC sou ... .c.em ... ll'le 0 ... 
5th St::-e~t and tne e~.ste:m. li:'le of Clay St:-eet; a.."'1d run.."'l.1.."'lg tl'J.ence 
e~zterly .::.long s~ic line o~ 5th St:::eet 100 tcet; thence ~t right 
znglcz southerly 200 ~eet to ~~e nortr.ern line of 4th Street; thence 
'desterly along zaid :i..ir.l.e o~ 4th Street 100 feet to the point o~ 
intersection the~eof ~lth the e~st~=n line of Clay street; ~nd t~ence 
northerly along s&id easte~ line of Clay St~e~t 200 feet to the 
po~~t ofbeginnine. 

EBIKG Lots 1, 2, 3, 4, 5, 6, 7, 8, 9 ~d 28 in block 44, accordine 
to Kellersberge:-Ts Map of Oa~~and on file in the office o~ the CO~"'l.ty 
Recorder of Alameca County. 

Tee comp&ny is eng&eed ~ the operation o~ a truck line for the 

transport$:~ion of freight bet-aeen So...."'l. Francisco, Oo.l'"..l:ar.d c.nC: other east 

o~y points. In its l'inar.c='.al statements filed ~':ith the Commission :=.t 
has repo:-ted, fo":: the ten months en6.i.."'l.g October 31 .• 19.39, trc.n:portz.tion 

re7cn~~: of $1S9,4S6.~2, ~, t~~"'l.sportat1on expenses ot $l76,575.46, 

leaving net operating revenuez of ~12,9l0.96; fo~ the year 1933, t~~~spo=~ 
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tation revenues o~ $21.4" 772.08 and t::a.."lsport~tion exponses of $21;".938.21". 

resulting in a net operating loss of el,,2l6.13; and for the ye~ 1937". 

transportation revenues of $223,,607.62 ~d tr~~portat1on expenses of 

$219,164.94, 1ea~~g net operating revenues of $4,442.68. It repo=tz 

its assets and liabilities a.s of October 31" 1939 as fol1o~;:z:-

ASSETS 

Plant :me. eC).uipment 
FrancJ."l..ise 
Cash 
Accounts receivable 
;~iater1als :l."'lc. su'O'Olies 
?repa~ent ~~ 

LIAj3ILITIES 

Capital stock-comQon 
}Totes payable 
Accounts payable 
P.eserves 
Surplus 

Total assets 

T otc.1 1iab11i ties 

$106,,67;.95 
1,009.31 

17,022 .. 34 
39".107.$0 

821.38 
841.44 

$165,k7S.28 

$ 84,900.00 
2,,265.70 
7,104.78 

69,,899.19 
1,)08 .. 61 

It ~ppears that tne co~p~ny ~ the conduct of its oU$iness 

has been using the above described real property for terminal purposes 

under a lease agree:ent r~~~g for a period of ten years from August 11". 

1938 at a monthly rental of ~300. 

had made ~rr2ngeme~ts to purchase the properties tor tne total sum 0: 
$22,000". of which $8,000 ':7111 ·ce pz:y3. ble 1:1 ca~h anc. t~e balance o! 

$l4"OOO ~i11 be ~epresented by the note covered by t~e present app11-

cation. 

The eo~pany haz ~iled a copy of the proposed note ~~C of tne 

deed of trust to be executed to secuxe its ,ayccnt. It appears to the 

Conun.izsion t:r~t the proposed 1.nstr1wcnts are in satisfactory fOl'"::l". that 

the money, property O~ labo~ to be procured or paie for t~ough the 

herein and tnat the ex~enditures for such p~pose are not". ~ ~hole or 
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in part, reasonsbly charge8.'blc to ope:-ating eX'pcnses 0:- to income, and 

that the requests of applicant accordingly should be granted, as provid~d 

IT IS EE?~BY OP~~~ that Inter-Urban Exp:-ess Co:"poration "ee, 

~d it hereby is authorized to execute a deed of trust in or z~bstantially 

in the same form as the deed of trust filed with the application herein, 

provided that the authority herein give~ is for the purpoce o~ tbis pro-

ceedL~g or~y, and is given only insofar as this ComQission r~s jurisdic-

tion under the terms o~ the Public Utilities Act, ~C is not inte~Qed 

~s an a~proval o~ zcid deed of tr~st ~s to such other lezal requirements 

to which it may be subject. 

I~ IS ~~y FURTEER ORDEP~D that !nter-Uro~ Express Corporation 

00, and it hereby is authorized to issue a promissor,y.note in t~e ,rineipa: 

a:to'U:lt of $14,000, payable 1:l :no!ltbly ~stallments of $150.00 -::ith in

terest, p~yable monthly, on de~erred bal~ces at the rate of 5% per 

ar..num, -tor the purpose of fi..",ancing in part",the cost of the property 

located at 540 Fourth Street, Oakl~~d, calito~nia, re~crred to herein, 

provided tMt 

1. Applicant shall file ~ith the Co~ssion a copy of the note and 

the deed of trust as actually executed under the authority herein granted, 

within thirty(30) days after such execution; and 

2. 11"-• .ne authority herein granted ~~ll not become effect~ve until 

ap~lic~t has paid the minimum fee prescribed ~J Section 57 of the Public 

Utilities Act, wnich minimum fee is ~wentY-five($25.~) Doll~rs. 

DATED a.t San Frc..."lc1sco, California, this rA day of Dece::~:oer, 
1939. 

C0n:::1izs1oners 


