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BEFORE TEE RAILA0AD CCiRIXISSION OF THE STATE OF CALIFORNIA

In the Motter of the Application
of CALIFORNIA MOTOR EXPRESS, LID.,
for avthority to issue stock.

BY TEE COMMISSION:

Celiforniza Yotor Express, Ltd. asks permission ©0O
tssue 3C0 shores of its common stock at a ctated value of $174
per chare,or an zggregate stated value of £52,200, to reimburse
its treasury for the acquisition of 2 like sum which z2pplicant

aceuwnulated from the operation of its vusiness.

California Wotor Zxpress, Ltd. is engeged in the
transportation of property as & common carrier between points
in central and southern California under, and in accordance with
its express tariffs on file with tke Commisslion. It does not
own Or operste any motor equipment dbut {transports its express
shioments over the lines of other common carriers. Salpments
vetween San Francisco and Oakland, on the one hemd, ond Los
Angeles on the other hend, are tronsported over vhe line of
Californiaz liotor Tremsport Co. Ltd., 2 highwey common carrier,
operating wder certilficates of pudblic convenlence and necessity
granted by the Commiscion. 2Zetween Los ingeles and otaher points
in southern California, applicant transports its express ship-

ments over +the iines of other and various common carriers.




Applicant's revenues for the nine months ending
September 30, 1939 zre revorted 2t $468,517.12. As of September

20, 1939, applicant reports its assets and llabvilities z2s follows:

Current Ascets . e e e e o s« . 8233,930.38

Cash on Eand and in

Banks $130,034.29
Accounts Recelvabdle 56,912.19
Advences to Officers,

Zaployees 51,977.90

Capital - - - - - - - - L J - - - - - - - - - - é l, 879-95
Fuornitwre & Fixtures § 4,043.97
Lecss Reserve for
Depreciation 2,164.02
Deferred Assets
Speedizal Deposits

Prevaid Insurance 210.82
Stationery & Supplies R,724.22

Total Assets &213,31...97

LILBTTITICS
Current Lizbilitics and SUrDIUS « « « o o o «» 51L3,579.81
& 2

Accounts Peyable $125,599.39
C.0.D.'s Peyable 9,621.93
Advznces and EBeyond

Caarges 3,726.06
Leerued Texes Payavle Ly8T243

C&pi‘t&lstoc}{-.-......--.--.. $ 8,700.00
2.91,235.16

£243,81L.97

The 38,700 of outstanding capital stock is represented

by 50 shares.




The stock which applicant desires to Issue will be
distributed to its stockhollers as a stock dividend. The re-
sult will be the transfer of §52,200 from surplus to the caplitel
stock zccount. In its metition, applicant recites that 1t in-
tends 2nd agrees that it will at xno time declare zny cash di-
vidend wmless its net current assets are equal to the stated

value of all of its outstanding stock. It showld likewlise cease

to maike loans to 1ts stockholders.

0RDER

o oume e —

Californiz Motor Express, Ltd. having asked permission
to issue 200 sheres of its common canital stock at a stated value
of $174 per share, the Commission having considered applicantts
request and it being of the opinion that this Is not a matter in
which a hearing is necessary, and taat the money, properiy or
labor to be procured ené paid for oy the issue of saic stock Is
reasonadvly required for the purpose herein stated and that the
expenditures for such purpose are not in whole or In part
2bly chargeahle to operzting expenses or incoze, and thav
application should ve granted supvfect to the wrovisions of this
order, therefore

IT IS EEREBY ORDIRED that tae California Motor EXpress,
Ltd. be, =2nd it is heredy, authorized to issue after the effective
date hereof and prior to Mareh 1, 1940, 300 sazres of its coxmon
capital stock 2t a stated value of 817/ per share, or an aggregate
stated value of £52,200 for the purpose of reimbursing its trezs-
wy for the acquisition of 2 like sum through the conduet of ivs
business, provided, applicant makes no loans to any of its stock=-
holders, or decliare anf cash dividends to such amouwnt 2s will

woduce its net current assets below the stated value of its out-

standing stock.




IT IS EEREBY FURTHER O2DERED thet within +airty (30)
days after the issue of tae stock herelin authorized, California
Lotor Express, Ltd. sball file with the Railroad Commission a
report showing the date when it ILssued said 300 shares of stoek
and the name or names of its stockholders to whom said stock
was distriduted.

IT IS ZERZBY FURTHER CRDZIRED that the autiority aere-
in granted will vecome effective when Californic Motor Express,
Lté. has collected any ancd 21l sums due Srom the holder or holders
of Lts cepitel stock.

Dated a2t Sax Fraoncisco, Celifornia, this /¢ duy of

/ Q e Bt , 1939.
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