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Dccizion XO '" ____ c,'_"'_.-_"_' '_"_'_' I!_" __ _ 

STATE OF CAL!?OP3IA 

J"'...;.J.J:., ... ~ -''''.......J. .lJ-w"",,J., u~ .. ·I~ .~'4~ ~ 
In ti'"e ?1:.tt8r of tl1e A'Ol'Jlication 0-: ~ 

AV-':;'Ic~,r mOL'" 'O'O"'D"'~"· CO':,'O,";v 
0. Dcl.;.~·:::':::'c co::-por$.tion~ ~or .'l:'l o:::,dcr .Appl:L.c~t:L.on ~Jo .. 23184-
authorizine issue of bonc~4O 

BY CO~:r.ISSION : 

In this P::OOCBC:iing, .t.:,:~c::-ican Toll-E::-idge Company, ~ 

Dc lo:::.:.re izzuc a~d sell 

"""l 400 000 f'-'1 ,j. "1 r,j. "'''''e ,,:..e-:. "onr~'" rOile ~~ . er 1 1945 ( ,~(r.., , 0 t rs.., .. 0 ..,g·;.o ..I;t./,)..J .. _;;;, '-l. .;.; ... ccmo ~ un-

less such bond~ ~re tacreto~ore rc~eemed ~z ~rov1ded in t~e tr~t 

rc:,lized fro::l tee zale :~2 :11.,00 ,000 of bonds to pz..y 5~ oo:r:c.z 

no .. : o-utstc..nding4O 

.Ap-plic.mt is enga¢:cc. i!'l the opcrc.tion of t7ro toll 

Str2.i ts of Co.r~uincz oct',':ecn the Countiez o~ Contra Costz. c.nd Solano 

ship, control::: t!1.C Rodco-V8.11cjo 'Ser::y Co:npc..."'lJ~ ::""'1d t!:e :r.::.rtincz-

Benicia Ferry :lnc. Trar..:::port::~tion CO::1:pc.ny4O The for:ner co=:p=.n:r :1.::; at 

thi::: ti:::e not engo.scc. in o:::.y pub:ic "J.ti:!.ity buzinezz40 Tl".e 10,ttcr 

As of Octoocr 31, 1939:1 t~~rican ~oll-Eridge Co=pcny 

"9",,,A 'Coc.·~o -.:rr --It:'jo "::'c ....... y Co....,.,·,....,.,...,.y .... c-ort !'":.~~colo ... ~ ·~n· "'" ii ....... ,..i ... ' .(_~i~~ ... ~~ '-.I......... '';'; "'''.J.';;' .. "...... ""~'''''.''''' '::, -~- - -- \..0. - ,OJ_ - -- ~ 

follows: 
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CU 'PPc;";'TT ~ C"C";.'fT'IS 
... \ .,l w~" 1".io.,Jt../J_.J¢ __ 

C~zh in Z~~~~ C0rtific~te of Deposits 
TI t! TT Will F .. ilor-rish Account 

P.c~und Account 
Fidelity & Deposit Co.~ Bonc 7 Ccrtif.icato 

of De~osits 
Golcl~n ~;'!est Euilc.:.nr; & Loan Certificate 
Berkeley G~r~tee B~ildin3 & Lo~n 

Certificate 

Accounts P.cceivable 
Notes Rccoivablo 

Less Reserve for Doubtful Accounts 

R:B:TI:;:':3~:T'2NT & R~~DE~I[PTION FU1"DS 
Eank of C~li:for!'..ia,. P:-incipal 

TT TT f1 Interest 
TT" " Call 

PROP~RTY & !}rvEST~l~--:N'!'S 

Rea.l Eztate 

(Xc'V': 30nc.s 
t! t~ 

Less P~ortization of Bridze Lanes 

CarQuinoz Bridge 
;""-"tiocn B:::'idge 
r\~rtinez-Eenic:ta Ferry Co. 
Furnitu.re & Fixtures 

,. ~C'C" '07.:' ,~''Ou~ FOO D7?'O':;'CI ~ TTO':l'!' J..J_JOV J..1o.tJ~.JJ.Jj.vr.J ..... LI .... lo.t,j ; ....... ~, 

Car~uinez Bridge ~;~511~279.87 
A--"tioch Bridge 786~9Z3.37 
Furrdture & :B'ixtU:0S 18~5e3 .. 26 
O"thc:::' P:-opcrty l8,h73&L 

OTH~;R ?RO?BRTY 
!;P193 7 000.()O Par Vo.lue Series !TDtf 1st 

Mt1.. Bonds 
?74 ~5' ~~ Cl~s~ TT~" ft ~ ~ Co of C~,~~ .I 1"';" ...... '" • ...... IIJ ... .t"" •• _ ... J:J.. '-.... J.~ • 

tc:z Option Agreement 
150,000 ~hs. 

O";l'<'OftI1"\ CtC'~"i:lG::'S .. ~ .. b ... 1.1, IJ .Il.' .. ~ ..... ~ ,....1\ 

InsU1'ance 

332,959.57 

46, ?5? 6~ 

Taxes 'One:.:pired 
Pr0'08.ic. Rent::.1 
unamortized Bond ~1~count & Expc~ze (Olc 

rr TT 11 

(~rcw Izsuc 5iz) 

(i~ 

'W 501,190.36 
22,7::"9.51 
37,714.01 

75 7 °00.00 
5,000.00 

5,000.00 

31,.450.29 
~.OO 

3~~451.29 
2,028 • .2.L 

126~OOO.OO 
4S,510.00 
3,150.00 

270,542.69 
81,"55.~0 

7,863~151.17 
::",734,477.02 

1~7,725 .. 00 
?-9,636."8 

4.335, 5~lr • .51.r 

193~122.50 

286,706.,24 

::'2,616.17 
11,446.22 

200.00 
Izzue)199 7 267.76 

~~ 
"If' 646,.623.88 

29,392.34 

l77,660.00 

189,2S6.B9 

479~e29·44 

1.00 

UnQ~ortized Premium on 1st & 2nd ~tg. Bones 
(Ole. Issue) 57,130.$7 ____ .3~6~4~,_1~1~5~.~f-,~?_ 

TOT!~L ;.SSETS 
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CAPIT ;.L STOCK 
Authorized 5,000,000 sj;:~.r0S ~~1.00 Par 
Iz:uec Qnd Outzta~dine 

FQNPSP DBBT 
1st ~ttg. 5~1~ Ser::.a:i. Bones 

CURRENT :,!,.~BI!,IT!SS 
Accou-~ts ?~yaole 
T~cz Pc.y~.ble 
Accrued Interezt 1st :Ilte. 5~ Bor.ds 

D r.F~?~~~ C~~0-~S " LJ "'/~,-,."r.JK .~ .. J~..JJ.,.L 

Prepo.:td Rent 
Rc~erve for Califor~ic. Unemploym0~t 

Fund 
Reserve ~or 

Tl T! 

IT 11 

11 n 
\I n 
fT 1T 

':;1 tr...neld 

SU?PUJS 

Federal Old Age Arnuity 
Employees ?ctirc~ent 
Unclaimed Dividends 
Impound Fund 
Taxez~ Fedcr~l,Stetc, etc. 
u. S. Trc~zur1~ Divic8ncz 

Capi tc.l Surplus 
E::..:::-ned Surplus 

$ 3,190.30 
9:'6.70 

3e,,500.00 

49,370.16 

~ . ., 7" 9 t:.9? 00 .;;> ... ~ ... ,~ .I. 

2,800,000.00 

42,607.00 

160,666.6·S 

Applicant ned outst~~dins on October 31, 1939, $2,800,000 

ot:'1.r:r rcOrleyz. In 

it exercises its right of :::-cdc=pt:ton must ~ay the ~rincipsl of sc.id 

p~incipal ~~ount of the bonds :::-edcc=cd. 

It is of :-cco:-d t:-.:-.... t D.P?lic:mt h:.s agreed to ~cl1 :'It pa:-

to T~c 3Quitc.ble Life Azs~cnce SociGty 82,400,000 of its 3~% Fi:::-st 
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~dortgc.,~e Eones. Tho p:OOCCCc.s re:.:lized from tho:: =:=.10 of z::1e. boncs 

be u:::ccl 1:r 

applic.~nt ·to redeem z2.id ~~2, 300, 000 o~ 5'~% bonds. 

pozed. inc.c:::turc:1 ,;,:l'lic~ i t int0nd~ to execute t,o The :Sank of Ca11-

bonds. T~e indenture hill bc ~ lien on ~ll c~ tne ,rop0rtiBs of 

t::.c A:ne::'ican To11-E::'idc;e Co:::p:?ny. It secures the paY:lent of ~ bond 

is::n;.e li::ited to ~~2,400,OOO. Az St~t0C., t:-~o bonds will bC:lr intcl"-

est ~.t the rete of 3;zt; per c.rl-"'lum. The interest is pay::t.ble se::li-

:J.!"'.nually on June 1 and. Dcc~mber 1 of cae::' ycar. Fo::' the purpose 

Of ............ ovoid'; '!"" .. "., "'. ~i 1"' .... ·h·1'l. f""n'~ ... f'.o.... ...0,.,1" .... (.\ ... 1 ... (.\..,"''''' ... 0.1(' • ..... e bond'" t""e _.., ......_, '" __ .. ~ ___ ~ _ ~. OJ ... ~ ... .;,." .;,............... ... "... .J , .... 

compo.ny covel'"'...ant::: t!J.at it will pay to the T::,ustee on or bcfo::;oc the 

25th c.ay of May 2.nc the 25th d~y 0;:' NOV2mocr ~ cOmr:lcncing :'UJ.7 25 ~ 

1940" so long :1: any of tee bor..ds z::'~lJ. be out$'Co.nding, the zu:n 

~ ':"""O~ 500 'n ..,,..' 0... ~" .... -'" l c ........ n. 

p~ny may, ~t its optior., z~rrendcr ~or ccncc:lation to the Tru~tco~ 

bor.ds :;ecu:ed by the tru:;t i::dc::::.tu=c. Under the tcr:.'!!; o~ the t:-ust 

indenture, th.z: company sh,'lll :-.U"IC t:::.c rigr. .. t, st:.bject to the p:,o-

visior.s of said truzt indcntl~e, ~t any ~nc ~ll ti~cs prior to 

their ::tQt'J.!'i ty, to rec.e'~m :!ll or any of s.:.id 32% bO:ld.::; by the 

before Dccc:.fo'S!r 1, 191;.:2; i~ t7:18 bo~c..: ::.re rcc.r.::cmed on or bef'o:-e 

Dcccmb~r 1" 1943" a prc~i~ o~ 2%; if rcdec~ec. on or before December 

1 ' 944 .:\ "' .... o""i'., .... o.L'< 1l!1 ,- :1'-...:;-;... .............. ... 10 • Therca.:-tcr the cor::x:~n:r not rec,uircd to 

pay Qny prc::ti~~. ~o prcrr.iu= ~ccd be paid on bonds redoc~cd through 

-4-



The CO:.1"O~tly covenants and agree: thz.t it "1:111 not o.t . . 
any 0:: t~"le 

oonds ::re outs'!;andi!'l.g, pay any d.::'vio.ends or :r.o..ke any ?8.yrlcntz or 

distributions ot any kind on or in respect of ~ny :hc.rcs of its 

stoc:% of :.ny cl:::.ss or pu.rch::ze or TCCJ::8rc. {lny ::;hc..res o~ it:; =tack 

time or ",., ........ t~.e of :::.ny such p~yment, 

distribution, purch:::.se or rede~ption the consoliG.atcd net \':ork-

inz c.;:.pi tc.l of the cor~p:3.r..y, co~puted l t~out ded.uction for any zink-

ins i'u."ld ?o.ymcnts ::!.ue 0::' to fall due ~'''ithin 12 months, is or ,,:.'ould 

be reduced below $350,000. 

T'.ac trust ind.enture further provides th,~.t the Trustee 

zhall bc and continue in 8.ctu~l pozzczs!on and control of the ir..-

come, revenuc, tolls ~~e receipts derived ~ro~ traffic over the 

properties conveyed to the Trustee ~nQ co~~o~y rc:errec to the 

revenue, tolls c.nd receipts sho.:l be expended as provided in the 

trust ir..c.en:ture. Bec.:.uzc of the u-"'lusuz.l cor.dition:; "U.."ldcr ":::hich 

o.pplic2.r.t is opcrc.ting, ";-:8 cove no o"ojc.ction to it executing a 

trust i~dcnture :n suostantially the z~~c form ~z th~t filed in 

t:"lis proceeding ... '· ... .,.,0 ... ·: ... "1 ""o"'r-" y
"'''' I,pII """ ....... At ..... '" , __ .1 w V \:;.t. , being 

'.',-1 thout c::.cro.s~:tion of tee Co::nm1s1.:::'on' z :;.ut!:.ori ty to :::l~~e c.ny lc."J:ful 

order rc:p0cting tee opero.tion o~ ::.11 toll 'bridges. 

The Commi.::::::ion having conzidcred c.pplic::mt' s req,".l0zt 

public hearing is necczsc.ry; th~t a"licant z~ould be autcorized 

to issue and sell c.i'ter the 'Zlf:'ective c.o.tc hereof' and :?rior to 
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Feb:cue:ry 1, 191 .. 0, $2,400,7000 of itz 3~~ E'irzt lr.ortgage Bond::: for 

the purpose of redeeminG it~ outztanding bonds; th~t the ~o~ej, 

property or l.::..bor to be p::-ocu.rcc. or :98,16. for by the izzue of st?,1d 

bonds is reasona.bly rccuired ~or the pur;90se herein st:;J,ted; th~,t 

the expenditures ~or =~id purpoze ~re not in ~~ole or in part 

rea.zon~bly charge~b10 to oper~ting ex?en~ez or inco~c, and that 

'this application should be e;rc.ntcd subject to the ,rovisions of 

tnis order, therefore 

IT IS HB?Z3Y O?.DSRED z.z ~o:'lowz; 

1. ;~8rican Toll-Bridge Company ~~y, after the ef-

fectivc dO.te hcrGoi' and prior to FC'oruary 1, 1940, issue c.nd sell 

at not less than p::.:::- ~;2,I ... OO,OOO of its First ~ort;agc 3'2% Bonds, 

d11C Dec0:n'ber 1, 1945, :;-:;.bject to prior rcc.e:nptj;on ~,~ provided in 

the trust indenture herein authorized to be executed, nnd use t~c 

proceeds rc~lized ~ro~ the sQle of sa.id oones to p~y in part its 

outstunding 5~% bondz. 

~cctive date hereof and prior to Februa::-y 1, 1940~ execute a tru:t 

indentu:c in :~bzt~ntially tee z~e form &s the tru~t ~dcnture 

that t~e aU'cho:--

ity herein granted to execute zaid tru:t indenture ~ t;' ~o'" -+:-"'e ""., ... -~w ~ _ ....... ~~ 

miszion jurisdiction ~~der t~e ter~ of tne ~~bl1c Uti11tie~ 

Act, a~d i$ not ir.tend0d as an ~pprov~l o~ z~id tru~t ir.clcnt~c as 

to :::uch ot~0r lcgc.l req,uire:t.e~ts to -:::-:ich !t ~y be subject ~d 

~e -,'11 t!lout d.€ro~c.tion 

o~ the CO~xUzsion': a~thority to ~ake ~ny la~~ul order respecting 

the oper~tion of said. toll bridges. 
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3. T~e authority herein s~anted will become ef:ective 

~h0n P~c=ican Tol1-E~idse Co~p~~y has p~id the fee p~escribed by 

Section 57 of the P'"lbl:Lc Utili ti<?:: Act? which fee is One T:"lo"llsand 

I ~.',il·tf'-:""" i":,,:~ ...... .,..ty (",,0) c..'~y,,: .cot .' i ., ..,... ~~ ....... w..... .., __ So... er ",n.e ssue ana. s~ ... e 

of the bonds herein ~uthorizcd, Amcr1c~ Toll-Bridge Company shall 

file wi t:'l the RG.ilro2.c Co:.nraizsion a. report or reports 1n co:::.pliance 

wit:c. "the CO:.mliscion's Ge~e:,o.l Order No. 24-1., ';.'hich order ir..sofo.r 

as applicable is mr~de a p~rt of this order. 

5. V;'ith:Ln thirty (30) dG.ys after "the cxecution of the 

trust indenture herein aut~orizcd, ;~cric~n Toll-Bridge Co~pnny 

3110.11 file ·,r:i th the ?ailroo.d Comtliszion two certified copies of 

, 1939. 
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