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Decizion No. 257D

EEFORE THE RAILRCAD COMMIESESION OF THE STATE

In the Matver of tae Application of
S&N JOSE CITY T*“ES, 1C.,
Tormerry named San Jose Rallroad
a corporation, for on order autho.
ing avrlicant to zmend its mo“tuuge, Apolication No. 22186
chattel mortgzge, or deﬂd of **uf*
oX Jervary 1, 191C, by 2 supr Tementel
agreement.

IY TER COMMISSION:

OPINION AND QOZDIR

San Jose City Limes, Inc., formerly called San Jose Railroals,

on January L, 1910 executed to lercantile Trust Company of San Francisco,

Trececessor of Americon : ,» an Indenture of
deed of trust t0 secure thne nt oL its bonds. The company

issued and outstanding 595,000 face value of bonds bearing
interest at 5% per arnum, payedle semi-aanually. The bonds mature on
Jenvary L, 1955. ALl of the bonds arc presentliy owned by the Pacific
City Lines, Inc., whicxh corporztion zlso ovms all of the issued and
utstanding stoclk of apoplicant. The boncs, however, are ceposited
vdth the Velles
Loe payment of ¢
»oad Coxpany.
The Tells Fargo Bank and Unlon Trust Co. nrovides
encitled ©o The st on the vonds.

Aprlicant proposes e an agreement sumnlemcntal to
its mortgage or dced of trust nuery 1, 1910 for the purpose of

redteing the interest vayment on the donds Lrom 5% Der annum Lo 23%

Per zanum, pavable scmli-snnually on Janvary 1 snd July 1 of each year,




commeneing Janvary 1, 1940, and cnding January 1, 1946

purpose of eliminating for the ITuture 2l

The indenture. The agreement, however,

ip of one or more of applicantfs bonds now is

L)

Oy any nrivate,

racific City Lines, Inc. or fronm San Jose

Company Or thelr suceessors or assigns

firm, prior to December 31, 1945,

iy, upon such transfer, inere

orovizions in

the indenture of Januery 1,

matically, without any furvther zcetion oy

core into full forece znd effeect 2

-h—

tne agreement.

Tae bends it wish W

now on <eosos

Co. will be stamped with the following

" Tﬂc interest on this bond nes
ner ccu (57) PET annum o two and
polchy annum for the veriod from July
December 31, 1945, by an agreement
supplemental to
mortgaze, securing this vond. Tae
pond and the reguirements oproviced
nave been totall

ané o said agreement ﬂ"pUWement
nment of uhcir contenzg andéd ror t;
£ +tne bonds thereunder issued ané

sublic or Judicial

the interest

25¢ to 5% per cpnmum and

tihe parties

never abvro

Urc hc

the mortgage or deet of

2borogated and reccinded oy
ne*erencc is nereoy °oec*f1cally m_dc e}

ané for the fTurther

ixiddng Sund reguirements under

vrovides that 4f the legal

WLCT -

sued and outstancing bve

.

sale or otnerwise, Ifrom

RECE T

S m e g
ané Qo [FRO pagsH

W6 Sanve County Railroad
any person, corporation or

on the dbonds will Lmmedizte-
the

sinking fund

1910, will immediately and auto-~
to the agreement,

geted or cancelled by

15 Fargo EZank ané Union Truct

statenmenci=

been reduced from five

one nalf per cont (2-1/2%)

1, 19J,, w0 and inc’naing

d. ved as of

crost, including a chatiel
sinkking fund mentioned in this
in the original indenture

sadid zgreemens.
eriziral indenture
thereto for a completc state-
precent rights of the holders
Tne coupons cttached thereto.?

and s
T el

A copy of the agreement is filed in this proceeding as Exnivit C.

The Commlission hac

oninion that thls is not a matter on which

thot applicant

-

this Opinion and Order, therefore,

's regrest should e granted sublect to

conzicered apvlicant's request and is of the

2 hearing 1z necessary and

the provisions of




IT IS HEREBY QRDZZED that Sar Jose City Lines, Inc. be, and
it 1s heredy, authnorized to execute on agreement supplemental to its
mortsage or decd of truc ted Janvary L, 1910, in, or substantially

-+

in, the same form 25 that {iled In this proceeding as Zxaibit C, »rovided

that the authorily herein granted is Jor the purpose of tric procecding

is eranted only insolar cs this Commission has Jurisdiction
terms of the Public Tvilities iet, ané is not intended 25 an

aporoval of szid 2ement 22 €0 such other legal requirements to which

EEP ORDEEED 4het within thirty (30) day
exeewvion of saild agrecment, San Jose City Lines, Ine. shzll
the Railroad Commission Ywo cervilied copies vhercos

DLTED a2t Sen Francisco, Celifornia, this ;&g‘f/ day of

Decemoer, 1929.
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CCLLITSSIONERS




