Er0RE THEE RAILROAD CORMISSION OF T5E I.OnNIL

Y /&7 -
In the Matter of the Anplication:- of ¢ 4@74
PACIFIC MOTOR TRUCKING COLDANY e
for authormty 0 lsste ovideneces of

indebtedness for thc vurechase of Application No. 23197
caditional automotive ecuipment.

22 IES COMMISSTION:

Pacific Motor Toucking Company hes applied to the Railroad
Commission for permlssion “o issue evidences of indebtednoss in the
form of contracts or conditionzl sale in the total amount of $160,000.
for the purpose oI rimencing in part the cost of additionsl units of

vozmotive cculpment, including vassenger cers s Trucks, tractors,‘
trallers, semil-trailers and doilies, of wvorious rated Lo
tles, such contracts to be executed from time to %I
2y reculire.

Applicunv’s pnysicel proverties consist of 408 wnits of
eguipnent. T these, 296 wnltc are carried in the investment ac-—
count xv a total figure of §664,601.75 and ere owmed by applicant
without encumbrences. The 12 remaining units are. being acouired
wder purenase contracts. Trhe originzl coct of the 12 wnits is
$26,979.22, of which $10,947.62 was paid as of October 31, 1939.

Tne company has filed with its aponlication a copy of *he
proposed form of comtract which 1t intends to cnfer into wita

various eculpment momufocturers or agents. 1t provides for pay-

ments In montinly Iinstallments over 2 period of twenty-three montns,

peginning one month after date of delivery and accepiance of %he
equipment purchased, with interest at tae rate of 6% ver anmum,
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payablie monthly, on the unpald balance of the purchase yrice at the
nt

date of each Installment ovayumen

The Commission nas considered the companyts request and is of
the oplnion that & nearing Ls not necessary on this matter, thal the
noncy, property or labor to be procured or naid for vhrough the exe-
cution of such contracts of conditioncl szle is reasonably recuired
Jor the purpose specifiied nerein and thet the expenditures ror such
DTTPOSE are not, in whole or inm vart, reasonably chargeable to oper-
ating expenses or to income, and that this application should e
granted, &s hercin provided, therefore,

IT IS H=ZEZY OFD:RED ¢ Ll4e Notor Trucking Company bde,
and 1t hereby Is, authorized to issue, on or before September 30,
1940, evidences of Indebtedness In, or substantially in, the form of
the contrzet of condivionzl sale filed with this epplication, »roviding
for the payment ol an aggregate amownt of not exceeding $160,000 for
the surpose of financing in part the cost of additional auvtomotive
egulpment, ovrovided-

nat the authority herein ne purpose of

only inzsolar

s this Co
Yerms of the Public Utilitles Act, 2nd is not
intended 25 an a2pproval of sucha contracts of
condltional sa2le 25 to sucnh other legal require-
ments €0 whaich they may be sudject;
vplicant shall file 2 copy oF cach contract exe-
uted wder the authority nerein granted, within

thirty (30) days after such exceution; and
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Trat the authorily herein granted will become effec-
tive when applicant nas paid tae fee preseribed
by Seevion 57 o the Public Utilities Act, which
fee 15 One Zundred and Siwxty ($160.00) Dollars.

DATED a%t San Francisco, California, this ZZ""‘ day of

DC"O b“r, -9/9-
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