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H. Hancon in the principal amount of $500, payzble one
v after date with intvterecst the rate of ten zor cent per

n, for the purpoce of finoncing,

ses and the cost of cexrtain eguizment.

L office eguipment,

Pody, nand truckc andé miscella

aédition, G norts, ~z of Noveombder
e items of §l48.15 znd orgonization eizens
exelusive of attorney's fees, of §R1.90.
TOPOses to oxceute o chattel nmortgage
%500 note Lsszued on November 29,
copy of tne proposed cazttel mortrapge with
n tnls rrocecding.
nat avrlicant, subject to tae
52 of the Public Utilities Aet, may dcsue
ory note paychle on or belfore twelve montias
without securing tne concent of this Come
eregute & 3 otner engumbrance uzon
in 1ts public wtilivty operations, without

oy this Commiczion to do so. VWnlle we

nove no ovjection to the form of the proposed chatltel mortgoge,

we ¢o not look with tne iscue of a note carrying in-
tcrcst C"t 't’h- Bl e Vo ; o g .'!-"C ore ';':illing
s, mrovided

. ” Y e et
tkat ant 3! . " B alc Y ado 3 - weeio e tn




interest rate on the note
In addition to the
and acks permlission, to issue 1,000 shares
stock, without nominal or par velue, Jor
334 chares of capiiel - to V. L. Mar*, Yol
rt concideration for nis employment 2z general manlger
of Ayu$icqn¢ other consice on being an a2grcement to
eaploy sald W. L. Marr oz genercl mhnugc* at o salory of
525.00 pe* mcor in consiccration of axd 234 chares of
stocx and szid TCCA&] :alarj Ve Le Wary nas proxised in
wrlting to devote nis exclusive time To <he minagement
of said Appiicant corgoratvion. ‘

L0 Ve Fao Whnite for

the

to W. H. Eanscon for

izzue of the 1,000
sum of £500 waich 1t proposes
use, along with the $500 received {hrougn the issue of the one
year note, for the following r
Tor vart payment of the ne*c_n -referred €O

1936 Ford t*ucm, being nurchosed on
conditional szles contracu e e e e e e e . & 2L2.85

Nal

dc
luf, &

Fo rwenage of office ecuipaent, carlow
ar an

d 1921 Ford truCk « o o + + o . 200.00

For main tuLn;ng service of cerloading
ponding collection of charges for ccrvice. 457,15

£:1.,000.00
not veen vhe general pollcey of
stocx without noxinzl or
this procecding. Iuriner-
nore, in our opinion, the Commission cannot authorize the icouc of

)

stock in payment for services To e rendered bWy the company’s




Fad
sheres of

leant'z organizer

ORDER

Zzoainer
eing ol the opinlon that
To cxrecute ¢ ¢cnatiel mortvganc

£ stock only wnder the conditions

cin, that the money, zroparty or labor to be »rocurcd or

nrough cuch issue of stock is rea voly requlreé for
sucn Tarvoses 2nd vhet the exzenditurcs
in whole or I 3] nao;y grnargeadle to opers
or to inceme,
IT IS ZZRE3Y ORD o¥c) nsolifated Cargo Company

ereby iz, authorized to cxecute & chattel mortzarse,

1ot £iled in thiz rrocecd-

wnose

Thot the zutnaority nerein
the purpose of this proceceding only, and
¢ gronted only X ec thnis Commigsion aas Jurdicdiction under
the terms of i ‘ ut Aet, ond Lz not imtended cs en

approval of cuck =l » rarne o8 €0 cuch other legel reculre-
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