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BY T~ Cm,~,'tISS!m~: 

Co~PQny, ~ corpor~tion, for ~r. oreer ~utnor1zine it to issue 

., oeo ,...,., ....... "'<:' .L., .:J .... ~ .. I.;....J stock :3.::'..:: to execute a cr..attel 

Consolid.atec. Carr-o Com:.l2.:n"-~ :!os a cor-..::orc.tion o _J .. 

"'''' ... , .... 'r: o .... 1zr..·d Cl"'-""o'" ,..toc~1" _.: .. ~.;.ue \oJ,. ... c.:..,,,,,,,, v ... J."".IC IL.. _ .... _. _ __ __ 

0;: 2,500 shares ·· .. .'itno"..lt pr.r vO.l1;.e. !t !'cports :cat it intends 

prj.:n2.rily -,;:.;on th.e ·,';::.ter ~ror!.t of S:.n Fr:.ncisco. :'cretofore 

it na: fi:0d ~it~ t~c Co~is:ion its schcd~e of ratc~, i~:~cd 

Xovc:n"oer .. rio J.o, 1939, 

inz applyir!.Z on piers and ter~inals i~ the San ?r~ncisco Bay 

District a~d Stoc~ton. 



yeo.::, a.i'te:: date y:ith in".;crcst ::t tho rate 0-::: ton POI' cent per 

In thi~ cor~ection 

dO';m pc..y:ncnt z.nc. t:-.. c bc~l':':'lCe of ~210 ?.?..y.:.blc in t'"clve monthly 

c:::-tiez conzizting of office equipment, ;:. 1931 :'o::-c. 1-1/2 ton 

t:,uck -;;i th cxp::css body, n3.no. t::uc%~ t.nc. ::J'::'~cel1c.neo\:.z co.rlo::.d-

J..'n- "'4'~"" AI 6. J::,\,.i--_. Of the p'.lrchase ........... ce "'1::0 J:'- J. -, w ;; 

bc.1c.r.ce 'i.':~,~ rc:p:::-0sented by 0. one year, non-i.."'l.tore::t cec-ring note 

tor $::'50. i'n "I'~d': t·: 0 .... ..... ~....,. .. - "-.~ the comp:;.ny rcpo:::'ts, .~.3 of t;Ovc:l";:lcr 1, 

1939, J:.:tcp:::id expense items of ~;,14e.15 and o:'g.::.nization oj:pcnzcz, 

l .... pplicant no','7 }):::-O1'O::05 to oxecute 3. chattel =l.ortg::>.ge 

to secure the, po.ymcnt of the :;~5CO note izs'.led on November 29, 

1939. It r.c.s filed a co;;y of tI-.. e propo::ed c:hattel::orteaz;c ·,'::tth 

provisions of Section 52 of the ?~blic Utilitic:: Act, ~7 izsuo 

an u-"'l.secured pro~izsory note paycble on 0::- bc~ore t~01ve ~onths 

::.ftt?r c.o.t~ of i::::::"'J.e :,':i t~out zccill"ins tn~ con:::cnt o~ thi.: CO~-

~:zion, it ~~y not execute ~ ~ortgase or other cncumo::-~nc0 u~on 

:i. tz propc::'ti0z il::od in :L ts pub!ic utility oporc.tionz, ·: .... 1 thout 

'zy t~i:: CO::'L'1izzion to do ZOe W'nile 7:e 

cuve !;.o objection to t1;,\? fo:om of the propo~cc. ch~ttel x.o:::otgc.ge, 

-y''''' AO -0'" loo~1'" ... ..1 f'.'\-, ... .., .... or ""'or. ... · .... 0 ._~ ~~~~e o_~ ... " :r.ote c:?.r ....... y::.n: fl .. .; .... -
., I~ 1.<. ~.:." A............ ... ... " ..... 1:'.. ".. - .. - -~ - v .... . 



In addition to the ~ote fi~~nc1ng ~pp11c~nt proposez~ 

~nd a:y~ pcr~izsion, to issue 1,000 s~~res of its co~on cap1t~1 

stock, without no~i~~l or ,ar v~:uc, ~or consider~~ion cs follow:::: 

333 ::ht.re: o~ c~?i tal stoCl: to -d. F. 1Nl':ite for 
the cue of $250.00 cash; 

333 shares o! capit~l stock to W. 
the sum of !';;250.00 cc.zh. 

u ...... ~:an:on ~or 

Thus, tQ=o-J.g~ t~e iSZile o~ the 1,000 ::::'l.:ircs 0:: stoct:, 

ap~clica~t ',':ill receive in cc.~h the :;u;n o~ $500 ':::'lich it propose:; 

to usc, along '.7ith the ~500 rccoi "'led tt-..rougn the i:::s't:.e 0;[' the one 

year ::".otc, ::or the ~ollov:inb :9~.::.r:9ozes: 

?or p~rt payment of the hcrcin-rc~0rred to 
1936 Ford truck, being purch~sod on a 
conditional 3~lcs contract • . • • • • • $ 242.85 

For PUl"cc-.o.ze of of~icc cc;:..::..ipr:l0nt, c::.rlo~d­
" .,.,,., "'c '" "" .... "'0." 19? 1 Fo""c." t""uc· ... J,. ... r;, f:;)'~" ~ • .I. ..I .". ... ,,'a.......... 

For m~int~ir~ng service of c~rloading 
pending collection of charges for service •• 

300.00 

~·,l. 0.00 .... $ 

more, in our opinion, the Co~~ission cannot aut~orize t~c i~~uc of 

stocx in p&yment for scrvicez to oe rencerec by t~e co~par.y!z 

"'c· ..,"' .... -=-, ~ ....... '--.. ::.c.nnger p:'oposcd. 

on .., b ,.,....,·,.. of 'i'25 00 ~ ~A",""t-'" rr-.. ~e o ...... a.·c ... YI ~.,-..,....~ .. i~. -...... ~;-: ..... to;"I"!~'t!'!o.,..._~ze (",. ~,j.";" ~. ~ .., •• ..:-. v it ""'~..... .... _ ':;.v._ • --'- --~.... .... 



• 
applicant to i::::::ue twenty s:.:.z.rcz of' ztoct:. 

they deem appropri~te. 

Ruilro:::.d CO:l:lission for c:.:.t:-.. ori ty to execute 0. ch:.ttel no!'tgage 

c.nc. to 1::::110 1,000 ::::h::r0': or stocl-c ':;i tl10ut norr.i~l or p:1:' ~la::'uc, 

be ::.uthorizec. to c~~ecute c. cn:::.ttel !cortga.:;e end. to ~.:::ue t'o':cnty 

shz.res of ::;tock orJ..y u.."l.dcr tc .. c cOr!ditions .":.r..c, for the purpo~es S0t 

forth hercin, tr..at the ~oney, prop'~rty or labor to be ,rocurcd or 

pc..id for through :::uch i::;::;ue of stoc:': is rcc:::o!'l\~.bly rCCj,u1red. for 

su.ch pu.r~o:c::; 3.nd th8.t the e:-::p0:ldi t1l:'CS for such :::urpo:;;c:;; are :::lot, 

in whole or ::'n part, rc::..zona"oly e:-..crgeo. "ole to clperc.t1ng expen:;;cz 

or to inco::e, 

in or substantic.:ly in the s~~c for~ a:;; th~t filed in thiz procccd-

ing :::.$ Exhi "01 t C, provided 

1. 

pO-J"!ilcnt is to be zr;curec. cy said chc.ttel ~orteage, .'J.:'E: c.mcnci.eci. so 

as to ~rovid.e ;:or intcr,~st c..t not excccc.ir:.t; six per eent pc:::, an.."'l1Jmj 

and 

2. That the aut~o~ity herein 6~Qntcd to cxee~te n 

chattel ~ortgaGe iz for the p~pozc o! t~i~ proceedi~~ only? and 

the te:::,~ of the 

::lcntz to , .. :hieh :t =~y be zu·ojcct. 

-4-



on or 

befo:-e Februz:ry 29, :940, not cxccec.ing t',:en"ty ::n2.res of its 

~ :::ho.!'c, ~or the p':lrpoze of payin.g in ,~rt or e~:1ization 

~orkinz capit~l. 

Comp~::;').y seo.l1 file -::1 t::: the Co~~i::;z:r.on & co;y of the cho:tt~l 

c.c.y:; :::.fto::- ZUC!l execution, ~.n.c. 

of :::tocx ~s:::ucd., 

be filed mon~hly until ~:1 o~ ::;~id :::toCE. h~::; been iz::;~cd end the 

proceeds e:.:!'cnclcd.. 

IT IS 

ir.soi'::.:- ~,: it involve.::: the iZ::::U0 of the :::,cr...::.ini:::g 930 .::;:~~rc::; of 

:::tock, be, 


