In the latter of the Avplication of
CAST LINE TRUCK SERVICE, INC.,
for a permit authorizing it to cell
ané Lesue 102 shares of its capital

stock for cash 2t 5100 »er share.

BY THE COMMISSION:

Q2P INION

Coast Line Truek Service, Inc. asks permission to Zssue and
sell 102 shares of its common capital sbtock as follows:e
25% s t0 S. D. Ackerman For cash, at the par value
of ¥100 per sasre,
to H. S. Center for cash, at the por wvalue
cf $100 per cshare,
Zawerc Lester £or cash, at the par value
] of %100 per share,
25% shares vo T. L. Minardi for cash, at thc par value
of $L00 per chaore.
The company will use the proceeds realized from tae sale of
sald stock to vay in vart the cost of an Auto-car Diesel tractor and 2
Fruehauf trailer. It is represented that the additional equipment
iz necded because of the Inerease in avylicont’s dusiness.
Applicant now hes outstanding 78 sheres of common stockx. =IZach
of tne individuals mentioned owns 194 shorcs of the outstanding stock.
Anplicant is engeged in the Sfreight transportation business ond
1928 reported operating revenues of $69,526. Itz operating revenues

the 1l months cnding November 20, 1539 are reported at $120,584.

CRDHDFER

The Commiscion having considered the reguest of Cozcs

ervice, Inc. Ifor permission vo issuc 102 shares of its

cepital stock, and it veling of the or rat this is not

-
Lad




on which a hearing ic necessary, that the money, vroperty or labor o

be procured or pald for by The issue of szid stock is reasonably reguired
for the purposes herecin authorized, that the expenditures for such pur-
poses are not in whole or in part reasonably chargeable t0 onerating
xpenses or ©o Incoume, and tvhat this application should be granted
subfect to the provisions of tals order, thercfore,

IS HEREZY ORDERED that Coast Linc ITruck Serviece, Inc. be,

nerevy, authorized to issue and sell, on or before April 1,

not less than par, $10,200 var value of its common capital
stock and use the proceeds Lo pay in part thc cozt of the Auto-car
Diesel troctor and the Frueheuf trailer, referred To0 in this application.

IT IS HEREZY rURTHEER OXDZRED that Cozst Line Truck Service, Inec.

shall Jile with the Rellroad Commiscion montaly reportvs inm compllance
with the Commission's Generzl Order No. 24=A, which oréder, ins far as
oplicable, i nereby made 2 part of this oxder

DATED 2t San Froncisco, Czlifornia, this _/ é « day of Jan~-

wary, 1940. %

Commissioners




