Decision No.

ZEfORE THE RAILROLD COVMISSION OF THE STATE OF CALIFOSNTL

In the latter of the Azplication of
SIZARNS WEARF COMPLNY,
a2 corporation, for ar order zuthoriz-
ing it To issue shares naving no-par Application No. 23251
vaiue in exenange for sharesof its
PAT velue stock now issued and out-
stonding.

Qe INTION

Tals iz an application by Stearns Wnarf Company, 2 cormora-
tion, for an order authorizing 4t %o issue 3000 shares of common SVCOCK,

without par value, ir exchange, on 2 share for share bas s, Tor 3000

shares of common stock oFf the par wvalue of $100 each now outstanéing.
Stearns Whar! Company i: 2 corporation engaged in the husi-

ness of operating a public wharf in “he City of Senta Barbvara. It was
crgonized wader the laws of the State of Celifornia on or about October

ey

31,18987. It now nas zn authorized and outstanding common stock

issue of $300,000 divided into 3000 shares of the par value of $100 eackh

As of December 31, 1939 its zssets and liabilities appear as follows:-
LASSETS

Fixed capital % 274,94%.64
Securivies of other corporations 76,750.47
Accrued income 528.26
Cash on nané and in bank 12,90L.23
Leecownts reccivabdle ' 1,176.92
Voterials 52434
Propayments 2,043,158

otal zcsets e B 371,L54.1
22 lly okt

(1) On Decexzber &, 1926 the ATticics of Incorporation wero smended
50 &5 to provide that the company shall have perpetusl
existence.




LIASILITIES

Capital stock-par $200,000.00

v
Less: Discownt 150,000.00 $l50,000.00
Rezerve for deoreclztion 223,353.33

Unemployment ané pension funds 16/.56

Des ic (10l1506 21)
otal lizarilities $3715£2A.1;_

(Red)

Tac ovald=in zurplus of 599,428.38 renrcsents moneys aévanced
©0 the corporstion oy Ltz stocknolders in 1928 to pay the cost of
revoulléing thc whorf.

4+ iz the company's vresent plan t0 amend its Articles of

Incorporation 50 25 to provide or an authorized capital stock of

3,000 sharcs withous oor », instead of 3000 shares with & par value

of £100 ezcrn, to iszue

the snzres now outstar

»eduction In the stazted cani : 11l cereate

dim

525,000 walcn applicant c t0 use Lo

wipe out present stock discount 5150,000.00
reduce éefileit 2,067.83
remain as reduction surplus 72,932.17

$2223000.OO

The credit of $2,067.83 agzinst the deficlt will leave 25 the
asccumulated ceficit the sum of $99,438.38 vwhich, it appears, will be
0ffset by Lhe present valid-in surplus so that the reszult of the pro-
posed ftransacvion will be thne elimination from the coupany's balance
sneet ol the present % discoumt, corporate deficit and zaid-in
curplus accounts and the se ; * a reduction surslus of §72,922.17

né of capital stock 5 8B : o $75,000.

*




?he Commission has comsidered this apglicetion and 1s of the

opinion that 2 vublic hearing i
an order zhould e entered at <

of z%ock.

Svezrns Vhord Company, &

Roilroad Commisszion for an order authorizing the Lssue of 35,000

ad

oL

corporation, naving

in this

o an
Al

neecessary in ter ané that

e authorizing the issue of chares

2

opplied to the

shares

stock 2nd the Commission being of the opinmion that the money, Zro-

verty or lebor to de n"ocu.ca or paid for througn the Issue of such

stock is reasonadly recuired Zor

the expeaditures for sal

reasonably chargeadle TO Opera
s apolication

IT IS ¢

snould be gran
RERY ORDERED that
ve, and it hereby is, authorized
nercof and on or vefore June 30,
common stock, without par value,
of 475,000, in exenange on &
commion stock of the par valve of

IT IS HEXEBY FURTEER ORDER

PR R Ry

a-

caid purpose.
ting

ted

to dzsue, after

tae purpose specified nerein,and thot
arc not, in whole or in part,

' s
that

o income, and
s herein provided,
tecrnz

r< Compony, & corporation,

tae effective date

1940, not exceeding 3,000 sheres of

ané witha an aggregate stated value

snare for share vasis, for 3,000 shares of

F 4

5100 each, now outstanding.

ED thet the authority herein granved

will mo% beeome effective until Stearas vmerf Company, 2 corporation,

pas filed witnh +the Commission =&

£ Incorporation providing Jor

o

iznout par vaiuc.
I"" T& L'!J"»‘-"*‘w "‘U‘:‘__Tm
coerporation, shell

after the issue of

the nomes of those €O

stack icsued Lo each.

OZLERED <hev
£4le with the Commission, wit
£ne stock nerein authorized, & st

*\
whom vAC S

its zmendel Articles

0 zshares of ctock,
Steamms £ Company, &
y thirty (30) éays
stement showing
e zmount of

Lssued one T




IT IS HERZRY FURTHER QrZZRED that Stearns Wnarf Company, & corpo-
on, shall Jile with the Commission, on or before July 15, 1940,
a copy of cacn journal entry used Lo record on its wooks the iszue of
the stoek herein authorized, and the reduction in the stated value

of its stock.

DATED at San Franciseo, Coliforniz, this é‘ﬁ%y day of

@& //C?/eq,

Februery, 1940.
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