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Decizion No. _ bl 40747

EEFOFE TEE BRAILROAD COMMISSION OF TEE STATE OF

In the Jetter of “he Apnlicaticn )

or vne UURRITTSA VALLEY ZLEVATOR )

COMPINY, 2 corporation, for an order

authorizing applicant to enter into

a lease cf its property and o sell Yo. 22272
and dispose of z mortion of its

ass5€ets.

EY THE COIDIISSION:

g2 I

-t

Tiils dis an application by Murrieta Velley Elevator Compeny,

e

2 corporavion, for an oxder wuthorizing i1t %o zeke, execute and enter

into @ lease and an agreement providing for the transfer and assign-—

Solhab snte,)

ment of 1ts properties ané operziions.

rMurricta Velley Elevator & corporation organized

wmder the laws of the § , ¥ or akout April 3, 1918,

with an awthorized capitel stock of $25,000, divided 4into 500 shares

of the par value of £50 each. XHerotofore it hos issved and =

- drare

wrsuant o auknoris

felilure of some stocknoléers %o na as
Py

O
(=4

tae par vzlue of $9,450 is outstemding

it oo o - -
Ma

~he company Lz, oxndé for some 4ime heos been, engeged in

selling of forming machinery, equipment and feed,sxnd, to o zmaller exse

-

in the general storage, warchouse and cleaning busimess in the City of

Marrieta, Riverside Cownty, the cipal comroldivies nondled being

wacst and barley. Tor the 2¢ calendar years it has reporsed




its revenues zné expenses as follows:—

Peyenues

Storage revenue

Revenues for services incicdental

L0 warehouse operstions
All other revenue

m

Total revenues
Exnenses
varenouse operating cxpenses

Nonoperating expenses
Interest, ete.

1938
& 455.88

1,121.52
54753

£7,014..93

£2,072.32
4,360.74
463.00

$2,253.90
hy738.35
232 .L8

82,566.72
4,212.70

221.35

87,000.77

${1.,277.37)

Totel expenses 87,401.06

402 87,224.73
81,492.02 5 _(209.80)

Profit for yeor

The company alleges thet its elevator ballding was located
edjacent 4o vac right of way of The Atchison, Topeks & Santa Fe Railway
Company and that by reason of the sbendonment by the rallway company of
its line through lwrriets, it has lost %he greaver yortion of its bulk

rain storage business and hos been wmable o Carry on and conduet iLs
vorzge and cleaning dusiness at a »rofit.

Adplicant reports trnot on or about December 15, 1939 1% reccived
Srom A. Z. Howard and B. 4. Zernett, co-partners doing businmess wder
the name and style of Howard and Bernett, at Coroma, an offer %o lease
its elevetor dvullding and equwipment 2né to durchese its existing stocks
of grain, mechinery, reopair parts and sutoplies.

The proposed indqntu:o of lease, 2 copy of vhieh 1s'attached to

rns for a pericd of five‘years from February, 1940,

monthly rentel of $75, payable momtaly in advance.

a
lessees the option and priviieged rurchasing the

demiscé properties ny time curing the term of the lease, or oy
renewel thereol, ot
agreemenv, o

D=




for the sale by applicemt to Howard and Benmett for £3,591.69 of
certain personal properties comsisting of trucks, macndnery, scales,

tools, parts, cupzlies and stocks of gra

- b -

-

in the Indenture of lezsze, the lessees, Howard znd Barnett,
agree toav they will, et 2ll times during the torm of tae ~case,
comply with, perform and obey zll laws, »wles and r-gulatidns of <he
County of Riverside or of the Rallrozd Commission or of any otner
governmental 2uthority alffecting, controlling or reguleting the
rremises or the businesc.

From the application filed here, it is out wnderstanding that
lessees will continue thae nublic utility sexvice now perforacd by
urrieta Valley Elevator Company at and tmder the same rates, rules
and regulations. 4An order iz zccordance with applicantts request,

Therefore, will be entered.
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Murrlete Valley Elevevor Compony having cpplied Lo the Reilrozd
Comxission for cn order autaorizing it to =malke, exceute and enter iato
Vaa

& lease and tn agreement, and the Comxicsion being of vre ovinior +hat

this is not 2 matter In which a public hecoring is necessary and thet

ot

he application should be granted, a5 nerein vrovided,

IT I5 ZERZZY CRDERED thot Murrieta Valley Zlevator Company be,
and 1t heredy 1s, authorized to make, execute anfé enter into an Inden~
ture of lease ant an agreement, in, or substontizily im, the same form
as those filed with the 2pplication herein, and, pursuant to the verms
of soid indenture of lease and agreement, to lease, assign ané transfer

its public utility propertics oné operatlions to A. 2. Howard znd B. Z.

Barmett, co-partners doing busihess under trhe fira nmame and svyle of

S




Howard and Barnett, provided aowever-

i

1. That lurcieta Velley Zlevator Company ond Soward znd Barnett
chall Joixn in common csupdlement €0 the tariffs now on Zile with ta

Rollroad Commlcsion by lurrieta Volley Zlevetor Company, s2idé company,

"y
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‘ on the one nend, withdrawing Sfrom and Zoward and Sarnett, on the other

P8

hand, acdopting and establishing 2s their own, gaid tarilifs and cil
effective supplements thereto; and
2. That the auﬁhority hercin granted will become effective upon
the date aereof. /;/p
DATED at San Frencisco, Czalifornisz, thls AZ ’ Gay of
Pebruary, 1940.

" COLBITSSTONER:




