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BEFO?E TEE PJJLROAD cO;I·~aSS!ON OF Ta STJ..T'E OF CP.LIFOEJ."J'!J .. 

In the u£tter of the Applic~tion ) 
of the :C'J'P"?'IEXJ. ·VJ..LLZ'i. EIZVATO'S ) 
CO~J.~~, a corpo~ation~ tor an o=~er 
:;:,uthorizing applicant to <::ntcr into 
a lease c't its P::-Op0:,ty ene. to sell 
anc dispose o! a portion of its 

A~plicat1on No. 23272 

o.ssets. 

a co~poration, for ~~ order authorizine it to ccke~ execute and enter 

ivlurricto. Valley Elevator CO.:l:.;ar.y co=poration organized 

'Under the 1a'm~ of the State of California.; o!! or a.bout April S, 191$, 

-;:1thc.n 3.'l.:.tho!'izee. c:).pitc.l stoc~ of $25~000, diVided into 500 sb:lres 

of tho par value of $50 each. Eereto~ore it r~z issued ~~d 301d 

$15,,500 par va.lue of stock, p-..:rsu.c.r':: to authority zre.ntec. :Oy the Com-

upon its :tockhol~~~s, ~s a ~esult of which it received the S~ of 

$4,,650.50 a.."'lc. rco.c<;.'Uired $6,100 par v~.lue of stock 'by reason of tile 

f~ilure of SOL'~e stockholc.ers to ~ay assess:ne:::ts ... At pr~sent stock ot 
ti1.0 par v:::.lue. of $9,1:.50 is o~tztz=.d:t..."lg. 

in the, gcncr&l storage; ~a=ehousc ~~ cle~L~g busi:e~s in the C~ty of 

~'Crrieta" R1vcr:ide County, the p=incipcl CO:::J:I!oc.itic: Xl'.l.dled. :e.1ng 



it::; :,cvenucs and e~ensc5 as follo'l'!s:-

?'cve'l"1.ues 

Storage revenue 
Revenues tor services ir.cidcntal 
to warehouse operations 

All other revenue 

Tot~.l rcvcnucz 

EJ:"Ijcn~es 

·~'!~retJ.ou.se opcrat1r.& cxpe:c.scs 
Nono~eratinG expenses 
!.."1torest" etc. 

'!'ot~l cX!'cnsez 

Profit ~or yac.r 

1937 
,... 

641.27 ~ 

1,060.95 
7 1120.$6 

~;81~ .. O3 

$2,072 • .32 
4,860.74 

.t,68 .. 00 

$7:2 .l.Ol. O~ 

t:1 2 !:22 .. 02 

193§ 1m... 
",. 
~ 435.88 $ 951.99 

1,l31.52 917.55 
2:1~7·.22 :2. 8~:2.~ 

~7. o.~i ..• .s>2 .10:5-72'"' J.O ,:,~ s .2 • ___ 

$2,253.90 $2,566.72 
If ,738.35 4,212.70 

232.£8 221·12 

~7~22& .. 7J ~7'l.OOO.77 

$ (202·80) $(~.277 -,.27) 

Tl".e comp2.IlY alle£:es that its elevator ~J.1lcling was loc:::.ted 

s.djacent to the .right of Vf:::'y of The ,Atchison, Topek:? & S::.nta Fe Railway 

Company and tha.t by reason of tn.e z.bano.onment by the railway company o! 

its line through :':urrietel. , it 10$t the greater portion of its o~~ 

grain storage bus!.ncsz c.rNe 1'1:.5 'been 'UllC.ble 'to co::ry 0:0. ano. conc.uct its 

Applicant reports t{~t on or acout Decem"ocr 15, 1939 it received 

T:"Ic proposed inc.c:r:,tu:-c of leaze ~ ~ copy 0: which is attacheC: to 

t~e ~pplic~tion, runs for a period or five years trom ~Iebrua~~ 1940, 

anc:. pro·lidcz :or a I:o::thlyo :::'cnt.:.l of $75, p:lyable ::onthly 1:0. adv3:ce. 

It gr3..."i.tz to the lessees the option .:.ne. p:'ivilegec:t' purc~s!ng the 

demised properties r..t C-"lY time c:u:1."lZ the tCr:L ot the lease 1 or ::.:r..y 

re:le~c.l thcr~of, :. t c.:o.d to:." the :::um of $10,000 i:l cash. The proposed 
.. 

agree:cnt, ~ copy of ~h1ch also is attc.ched to the ~pplic~tion, prov1ees 
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to~ the s~e by applicant to Eow~r~ snc Bc~~ett tor ~3~591.69 of 

CGrtcin pcrzon31 yropcrties consisting of trucks, :ach1ne~, sc~les, 

tools, pcrtz, supp11ez ~~d stocks of er~1n. 

In the inee~ture of lease, t~e lessees, Howar6 nne ~rnett, 

County of Riverside or of the Ra~lroad Co~s1o~ or or any other 

;ov0~ental authority affecting~ controlling or rceul~tine the 

premises or t~e busL~ezz. 

From the ~pplication filed here, it is our undcrzt~~1ngthat 

lessees v;ill co:::.tinue the pu'blic utility service nO'll pcr!"or:ned by 

U:urrietc. 'Va.lley Elevator Compc.ny at ano. uncLe:- the same rates, rules 

and rceu1~tions. An oreer ~ accordance with applicant's request, 

thercfo~c, ~lll be entered. 

07\DEr\ 

:.iurriets Vz.l1ey Elev~tor Co:npc.ny :1..?.vinZ cpplieo. to the R2.1lroad. 

Co:u=.is zion t: or ::.n order ~utllorizing it to. ::.3.Z~e, execute one. enter 1n':o 

this is not a ~~tt0r in i',"hich a public hc::.rir..g is ncces,:ary and t~t 

the ap,lic~tion should 'be er~~ted.~ as herein prov1ded~ 

:::T IS EE?.E3Y CP.DE?.ED tho. t :Aurrieta V:;:.lloy Elevo. tor Compa::.y be, 

~ci. it hcrc·oy is~ authorized to =ke,7 0:.:ecutc 8l'li! enter into an 1.ne.en-

ture of lease 

its public utility prope=ti~z ~~d operations to A_ Z. Howard ~~~ B. E. 

E~,rnett, co-pru."tnerz doing buziilezz unc.er the fir: name :?nO. style of 
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Roward ~d Barnett, p~ovidcd hOWC7C~-

zi'.z.ll j 01: in corr.::::.on zupplement to the tar!.!!:;: no~'; 0::::. :"ilc -::i th the 

said ta~lt!s 

2. That the 2.uthority herein grontecl will become effective upon 

the date hereof. 

DATED at San Frar.cisco~ Cali~orni~~ this 

February, 1940. 


