
Decision No. 

In the ~~tter of the App1icntion of 
PACrFIC GAS AND ELECT::UC CO;';:2P~"Y, 

~ corporo.tion, for a.."'1 order 0:1.' the 
Rai1roaQ Commission or the State of 
C~lirorni~~ autho~izing a~plie~nt 
to issue ~:1,260,OOO.00 fHee ';;'J:.oun'.; 
0: i~s Fij;'zt nnci. RefunC,inG :1.oIo:"t,::c.ge 
Eo~~:, Series H, 3-3/4%, d~e Jecem­
bcr 1, 1961, and to use t~e ,~ocecGs 
t!lcreof ~'or the :9t.U',oscs s,eci;,'icd 
in this petition. 

A9plication Xo. 22965 

1 

?c.ci:ic G~.s c.~c. Electric Compc.ny, by Deci~ion No. 32313, 

dated September 12, 1939, ~a3 c.~thorized by t~c ~i!road Co~mission 

to i:.::sue o.n6. sell, l):"io:' to ~;o'!;ember 1, 2.939, at !lot less th:m face 

v::lue, plus ~ccruecl interest, ~~1,260 ,000 oi' Series Ii, 3-3/ 4% ~irst 

(.1).8 Deecl:1oer 1, 1961, anc. to u:::e the 

~Jroeeeds, ot11er th2n 8.ccrued interest, to reimburse its tre:-.sury 

in part on acco~:t of c~pital expen~itures, made on or prior to 

:..~,~c:-: 31, 1939, ;,'or ,ermal':.er~t acditions to and betterments of its 

T:i0 orc.cr of th~ Co""'¥"i s~ior.. provided tha.t the a.uthorization 

Q~our.tL~z to B1,130.00, p=escribcd by Section 57 of the ?~blic Ut111-

ties Act. 

T:-:c COI:llX:·::lY paid t:-:e rcc;.uired fee i'o:- tIle authorizz.tiO:l to 

issue $1,260,080 of bonds, ~~c t~creafter i~sued 2...."'1C sold, :::.t lO~ .• 25% 

of ::'ace 7a1ue, ,Ius accrued. i..'1terest, ~WOO,OOO 0:: the bonds a.uthorized., 

US~~G the proc0eds to reimburse its tre~suxy. Ecc~use the time 



of bonds a~thorized by 

s::..ic:. Decision }To .. 32313, '1ated Septeober 12~ 1939, but u.."1issued.. It 

reports t~at it intends to use t!1e ::lroceeds :'0:: -ej:le sa:ne pu.rposes 

T1."1e Commission hr~.:3 cO:;:1siderec. applicant r s ::;equest to issue said 

" '''''''60 00.0 ~.. . rCIDaJ.n.:L."'l.g ,:;,~ ;,'; 0_ oono.s 0-:10 is 01' the opinion th2.t a sup,lementa1 

order should be ente=ed in t~is p::;occcding ~zain authorizing the issue 

is i.."1 cf:"ect an. extensio~ of 

ti;~0 \','i thi."1. v;hich the boz;.c.s authorize:'!. by :::..id Decision No .. 32313, 

dated Septemoc::; 12,. 19.39,:n.::..y tei::;::;ued a..."1,':l ti:.::.t thcre:-or~ no ad.<:li-

tional ~0e need be paid by ~pplic~"1.t; that the Doney, ~::;opertJr o~ labor 

to be p:-oc~ed or )aic for ':n=o-':'Sh th~ issue of s~id rer,:ainins q360;,000 

i .. hich p-..:.rposes arc not, in ',\'hole 01' in part, re;;:.sons.bly chz.::.;;e:::.ble to 

oper.::t:i.n~ expensGs 0:;:' to i..'1come, t~~erei'ore, 

I~ IS ?2?EEY ORD3RED tl1~ t ?::ci;:'ic Gas c'.l1,c. Elect:::-ic Com):::ny be, 

0,1:;.C. it l1erc'by is, Gutho:::-ized to iss'.;..e :::.nd. sell, on or after t:nc elate 

,lus accrued int(~r~st;" ti-:e :::2.id ::'E:In2.ining :~~.360, 000 or.' Se:::-ies H, 3-.3/4%, 

First and R0i''U..''1.ding }Io::-t:;a~~e Bonds .;:.".;,t:1.or:'zed by DecisiOl"l No • .32.31.3" 

dated S8pte:::.ber l2, 19.39, ?nc. to use the ?!'oc8eds, other tnan accrued 

inJC'2rest y,:u.c11 may oe usec'J. for ee-:;,t:l"::':i. cOl"porate purposes" to reim-

burse its tro~sury o~ ~ccom:~ 0: c~?ital expenditures c~de on or 

~rior to :'i~,:rch 15, 1939, :or pC'::'l::a!;,e~1t ac.ditions to G.:C1.c. betterrc.8l1ts 

-'''''''+1'-- "'-~ ... 0"' .... O"'~ """,-Ic'n -1- c~·~.~.r:J·."'·,-·-b1e to ~nve!;·7:-Y." "'nf. or ~,:>,; ..... o~ ~"'';; ... C;:., ,,;:'':; I.,.. ;:.... ... ,'I",;,... .. ....::; _ ~ :",;;:, _ _ ................ ~ ........... "" 

capital accounts. 

2-



of bonds 3.!'lc. 0:::' -:::~.~ c.isposi ~ion o:~ t~1e proceeds as \,,;i11 enable it to 

:'iJ.c, -;;ithin thirty (30) days ::::.'te:- such issue ':L~d sale, a verified 

report, as rec~uired by t:'10 Co:cission T 2, Ge~:er2.1 Order IJo. 24-A, v::a.ich 

or~cr, in:oiar as ~ppl1c~ble, is m~de 3 pert of 

D;.TED 

~~-~,~ 
CO~mISSIOWMS " 


