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BEPORF TEE RAILROAD COIZIISSICON OF THE STATE OF CALLIORNIA 4
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In the lietter of <tho Anplication of
e L, >

‘J l)‘

CRAY LINZ, IXC-., Applicotion No. 23321

-

'T'x‘.:u
for suthority wmder Section 52 of <the
Publie Ttilities Ac¢ct To lssue nose.

s

BY TEE CO.LIISSION:

QRITTON AND QRDIR

-

The Gray Line, Inc. revorits tihat on November 26, 1938,

it issued to Bush & Co. its »romissory note in the princinzl
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goaches.
On February 29, 1940, there was due and wnpaid on sald
2 e

.
nns modée

note the swm of &15,900. The coapany reports that

}-

rrancements to refund its cbligetlion by the Issue o Bush & Co.
| of a now note for 215,900 payable in monthly instaliments of $650
commencing on ifarch 31, 1940, and therealter on the lact day of

ecch and every month wniil payment hos been made In full, plus

interest 2% Lhc rote of 5 ver cent per annux on wmplid balanecs.
Accordingly, it hec filedé this epplication for an order authorizing
it to issve tne new note.
The Commission nas given consideration to thic matter
and 1s of “he opinion thot 2 pudlic heoring is not nccessary; tha

the momey, oroperty or labor to be nrocured or pald for Through




1fied nerecin andé ti

-

whole or Iin »art, reaconably ca
to income, therefore,

IT IS FEREBY ORDERED thot Tiae L , inc. be, and
1t hereby is, authorized to issue & Bl in the »rin-
cipzl amount of 515,900, in the same form 25 the note filed iIn tals
sroceeding as Exhibit "C," for the purpose of oaying or refunding
the £15,900 now dwe on a note in favoer ‘ orovided thet,

n talrty (30) cays afic : o of tze note
rerein euthoriced, anplicant Iile with °
c2dd note as aetuslly exceouted; nd
the avthority nerein granted will becone ef-

fective vwhen onplicent hes peid the minizmum fee prescribed oy

Sce=ien 57 of thne Public Utilitles Act, which fec is Twenty-Live

($25.00) Dollers.
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Dated at San Francisco, Califorania, thls /gy day of

JCLI'C - ..&.QLO.
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