Decicion No.

BEFORE THE RAILROAD CQIZIISSION OF THZ STATE OF CALITFC RXIA Qa

In the Matter of the Application of
LRTNAL VATER CCLPAN
for an extension of time within which Aoplication No. 22594
to sell and ealargeacnt ol the rur-
poses of sele of stocks.

E. Berlan, by N. Charles Zrusatori,
Tor cpplicant.

FIFST SUPPLELENTAL ORPINTON

-

In a swyplemental

sion %o enter an order exifending the ftime within which It

and sell %he stocl: authorized by the original corder
Jing (Decision Ho. 31908, dated April 11, 1939) and
o use the »rocceds from the sale of szid stocit for

cified Iin scild order.

ication Arcnal water Company re-

ssue common stock znd rnotes in the aggregate
amownt of 5,500 for the purpose of finoncing the cost of ae~

cudring oand constructing water promerties for service In Stinson
Zeoch, Merin Cowmty, California. The Coumission thereaflter, In

Decision No. 21908, dated April 11, 1929, held Irn abeyance the
recucst of the coxpeny <o issue notes and authorized 1t vo Lssue
and sell on or before iarca 1, 1940, at not less than par value,
$5,500 of common stock ond to use tae procecds, or the stock, to

LY 0 i 3 to finance the purchase of a three acre




tract of lend and
ceted thereon, of ting © gallon redwood tank, and
rom The spring to connect
e trensfer of the distributing
system from A. H. Upton, the former oweer, to Arenal water
Company was ewthorized by Decision No. 31909, dated April 11,
1939, in Applicction No. 22628.
The compony now reperte that nursuant to the auth
ity granted by the Commission, it bes
system, has lssued and sold 3,070 of
proceeds in the »urchese anc erection
the improvement of the spPTIng which constitutes
talletion of its trans
~tion expenses. LY 2DDes
stock, the company has issued 2 short term note for §9
Colifornia Corrugeted Culvert Company Iin evidence of zn wm-
paié bzlance on the vurchase of pipe.
The company hae not yet acquired the three acre tract

of lend. The record X . commection shows that such land we

ccquired by George 2r e ne L stockholders, for $1,500,

and that he has agreed TO - d c poration a2t the
ocses to enter into an
00 advanced by 2im on
or before three years with interest ate of six ver cent
Per Innill.
Applicanty re; s thet Lts present cource of SupRly
will not be adeguate Jibelefa znd

nmonts to purchase additionsl




Company wilch owms certain springs ~r Stinson Seach. It is
estimoted thet anolicant will be called wpon to expend arprox-
imately 8500 to incteall ¢ to connect its systenm
che Xent Zstate properties.
The company hos requested additional authorization
sell the remzining 52,430 of stock autinorized by
Decision No. 31908 — to fincnce the cost of
the two~inch line and art its outstonding indebted-

nesca

.7, OFDFR

Arencl Veter X , raving anplied
. further order in this procced-
g been held before kixaminer roster,
the Commission being of the opinion That fthe zoney, jroperiy
or labor to be procured or naid for through the execution of the
sgrecnent or the issue of the note ané stock herein authorized is
ressonably recuired for the purposes specifled he
expenditures for such purposes are not, in waole or
vasonably chargeable to operating expenses or vo income,
IT IS TCZREEY ORDIRED that Arenal Water Company, a
cornoration, be, ond it herevy is, authorized to execule an agree-
ment with, or issue 2 note to, George H. Harlen, provicing for

the wosment of 31,500 on or before three years after the date
peloh )

thereef, with 1n%ereyl {1 TR TET8 of sly per cont sor cmoum,

for tho purpese of fimancing TRC cost of the three acre tract Of

land roferred %o in the Opinlon prececing this Order.
IT IS EPEBV - v.\_""'p OP;:_J-.E ‘ﬂ U c-.*um. -‘G‘SCI‘ CO.mTJ 'Qj,

2 corporction, be, and it hereby L5, authorized vo issue ané sell




on or before loreh 1, 1941, at not less taan the par value thereof,
the remeining 52,430 of common stock suthorized by Decislon No.
31908, doted April 11, 1

tely 5500 of the wroceecs to Iinance
to connect its &istributing cystem with
acguired from the Villicx Kent

-

the wroceeds

of
Culvert Compeny

$1,5C0 indebiecnecs
I'l S ==n .: =R ?.ED t««h’\'t \.«-90 J.CC’.I“.L"G S408

SLLLDX
uch record ol T note herein authorized
and. of the Qispos n of the nrocecc cncble 1t to file,
on or bofore the 25th dey of each month, o verified report, as
recuired by the Reilroad Comzission's General Order Lio. 24-L,
whleh order insofar as coplicable iz made & part of this U Order.

IT IS FFEREBY FURTZEE CRDZRED that tae authority her
gronted to issue stock snall become effective woon the

of, and that the authority to execute & agreement

chall become effectlve vhen

sreseribed by Section 57 of the Pupldie Ttiliizd
Twenty-five (825.00) Dollers

Dated =2t Sam Frencicco, C

March, 1940.
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