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In the Motter of

READER TRUCK HIVES,

po:a*ion, t0o purchase the over-

e rigats ol A.d.Reader and Fhil

, & co-partnership golny wuciness
der Transporiation Service,una
uuhormuy o i  shores, and
Resder sad Phil Suplicatio
der, a co-pertnership ceing ousi-

ss as Reader Transportation Service,
t0 sell $0 Reader Truck u;nOS, zn
auvomodile freisit line operated be-
tween Losg Anvﬂle, Zaroor, California,
ana Los Angeles, Coliiforaia.
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BY 755 COMISSION:

PINION

Thizs iz an application for an order zuthorizing A. EB. Reader

2hil Eender tTo transier auto truck onerating rights and nronerties +o

.

Truck Lines, a corporation, and authorizing Reader Truck Lincs,
500 sheres of 1ts common stock without nar value.
ané Pnil Reader, co-partners doing bdusiness under
o Reader Transportation Service, report that
as coumon carriers, i , g auto trucks for vhe
£ freight between Los Angeles Zarbor, on the one hond,
City of Los Angeles, on the other, aond, in addition, as local
in Log Angeles and as carriers of interstate commerce. They
further, that epproximately tweaty-five ver cent of their
rovenves are derived {rom their i ctate certirficated operations and
sevanty-five per cent. from the other operatvions
As of Decemver 3L, 1 tne liabilities of the

¢co=partnersnlp are reporved as follows:-




Tongible orooer y $ 26,142.88
Inuunglole Property 250.00
Cash and devosits L,918.53
Accounts recesivable 6,122.41

waterials and supplice 585.21
Prepald cxoenses 1,774L.86

8 38,793.89

Notes payable ; 46047
Ecuipment obligations 886.61
Account° pavable 5,381.06
axes accrued 220.12
rve Tor depreciation 20,850 57

anse 42.91
norsnip capltal 10,952.15
$38,793.289

e ettt et

—~ . -
It appears 't

bhat the operating rigats, represensed by 2

of public convenience sad neces sily {rom %his Commission,

by A.R.Reader and Ppil Rezder by »urchase from California
Inc. for $5250.00, under authority granted by Decision No.
Apnlicztion No. 21954.
trhey nave considered i
o it &ll of the asset
of the ¢o 2lp In exchange for 500 shares of common stock without
par value. To Tthat end they nove caused the incorporation, on or about
anvary 2, 19.0, of Reader Truek Line > 0 trne aydlicants nercin.
The new corporation hos en zuthorized capltal stoex of 2500
shares, all of one class cond withous g .2 Alter considering the
re lssue & Lo time 500 snares, the
unreasonavle, that
the money, »roperty or

ol svock is reasonably

speeifled neredin, thot the cxpendizures <o Sucn purpose are not, in vwhole
> - >




er in part, reasonadbly chargeable to operating expenses or to income,
anc. that an order should be entered granting the requests of a2ppliconts.
In making the oxder, nowever, the Commission wishes to place
Reader Truck Lines upon notice that ceryilicates of public convenience
and necessilty granting onerating rizhts o not constitute s a~lass of

n

property waleh should be copitelized or used =z an element of velue in
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¢termining reaso

ct

Aclde Irom their purely sermiisive tovee
shey extend to the nolder & full or vartisl nonopoly ol 2 class of busi-

ness over a partlicular route. This mononoly feature may be chonged or
dy -

destroyed ot any time by the sto te, which is not in any respect limited

| =0

n the nuzder of rigats which may be siven.

Application having been made to the Railroad Commission Tor an

o

orcer quthorizing the transfer of onerating rights and properiies and
the Lssue of stock, and the Commission having considered the matter and,

being of the ovinion that a zubli nearing is not necessary,

—

that 4. R. Rezler and Phil Realer, co-partners
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colng business wnder the firm neme and style or Rezder Trancrortation
Service, ve, =nd they hereby sre, asuthorized to transfer 40 Rezder Truck
Lines, a corporztion, the opecrating ri LZnt acculired by them pursusnt to
authority granted by Decision No. 30914, dated lay 51, 1938, in Applica-
tion No. 21954, and their properties referred to herein aubject to oute

»

stoniing liabilities, and Reader Truek Lines, a corporation, be, and it
hereby ds, authorized to issue, in poeyment For said properties, on or

belore June 30, 1940, not excesding 500 shares of its no per volue common
cepital stock.

The zuthority nerein gronted is subjeet %o the foll wing condi-

ct

5’.

8

(5
|

L]
i




aucnorized
any
a5 a
nerein autiiorizcd.

centy (20) days after the efective

ate of this order, shall join in 2 common supplement, to be filed Iin
wrinlicate, vo the voriffs now on file with the Conmission covering ser-

vice given under the certificate rercin

"

A. T. Render and Reader on the onc

-

authorized to be transferred to it,
chedules to be identical with those neretofore Iiled by A. R.
vo the Commission,

2% the same time, witzdraw a2ll time

nerein authorized to be transferred

may notv hereafter ve sold, transfcrred, leased nor assizned, nor service

thereunder discontinued, unless trne written consent of the Railroad Come-
zicsion has flrst been secured.

5. XNo vehicle mzy be operated by FResder Truck Lines under the
authorivy nercin granted, wnless s venicle 1c owmed by it or is leased
by it undier ¢ Tra cRegalolobelc : avislactory to the Com-
mission.

be void 17 th
artles herc - Jok with ¢ nd within the
period 1 ror 3 81 <he time shall

e extended by




7. Reader Truck Lines shall file withn the Commission a report

ol the stock issued uncer the auchority herein granted, es required Yy

the Commission’s General
8. Reader Pruck Lines shall, orior to the commencemen: of service
authorized herein znd continuously
nrovizions of the Commission's
9. The effective date of
vng (&te hereof.
DATED at San Francisco,

1940.




