TED STATE OF CALITORNIL

CALLZORNIA WATER SERVICE COIFANY,

In the Matter of %the Application of ) *42 C4U “ﬁ
Jt

[y
& corperation, for an order Lu“oﬁﬁz- awZZ
ing 1t to issue four shares of &25
rar value stock in cxechange Zor each Apotlication No. 23365
one chare outstanding of $1C0 par
value stock.

icCutcnen,0lney,Mannon & Greene,
Jor applicant.

CPINTION

Californic Vater Service Comsany has apnlied to ¢
Commission of the State of Califerniz for zn orcer authorizing i
issue shores of its preferrcd and common s3v0cks, of the nar wvalue of
$25 cach, in cxchonse Jor sasres of iis vreferred and common stocks
now outstanding of the »mar voluve of L5100 ecen, sald excnonzes to be
shares stock of the : $25 each
share ol stoek, now : ‘ ne 93 : £1.00.
The record sh tnat Califernia Veter Service wpeny was
organized under the laws of the Stase of or about Deceom~
oer 20, 19526. It hoo an authorized capit $12,000,000,

diviced into 120,000 shares of trhe oar volue of $100 each, consisting

0

oz ”ﬁ UOO UOO 0 Gdﬂmon °% X and $6,000,000 of six per comt cumilative

-

non-participating prelerred sTock, callabie g% 103 per gent of pay
value, plus aceruod dividend deretolore, pursuant %o authority
granted oy the Commission, “he - he.s issued, and now has outstanding,
$2,414,200 of common stock (R, 9¢ I preferred stoek.
' icles of Incorworation to

the par value of the chares of proferred an




common stock of zpplicant, botn esuthorized but unissued shares a2nd
cutstanding shares, will be changed from $100 per shere to $25 per
share, and whereby the outstanding chores of sreferred stock of appli-
cent will be designated cs "Serles AW preferred shares of the par value
Tac "Series A" preferred stock will bear cumu-~
vhe rate of, but not execeeding, six ver cont. por

payable quarterly, and will be subject to redemption at the option
corporavion, in vwhoile or in part, on any dividend voyment dat

par velue plus aeccrued

stock will aave such provisio

conversion rizht

prelerencesas the e . "ix, »rovided, however,

that the dividend rat sGempti ght, licuidztion vrefercnces ané

voving rigats granted to any sories of preferred shares shcll not excced

e company proposes,
ion, to issue & shares of its common
the par velue of &25 each, making 2 total par vaiue of $2,414,200,
in exchange for the outstanding 24,142 shares of common stock of the par
vaelue of 5100 each, 2nd 118,440 shores of Series A preferrcd stock of
the par volue of $2,961,000, in ¢ for thne outstanding 29,610 shares
' 3100 each. There ic no recuest

Time for authority to increcse tihc “otal ousstvanding stock.

State ol Californiz having con~-
¢st of Californic r Service Company for pcrmission

e chores of common a e e¢ stoek of The par value of 225

'w
ach 1ln excnanze Jor outstanding shares of comuon and preferred stock

L)

ne par vaiue of {100 each, and the Commission beins of the opinion
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T & public hezring 15 nol nccessary In this motter, thet the money,

Progerty or labor o be drocured or vaid for through the issue of such
stock 1s reasonably reguired Ior the purpose specified nerein, that
the expenditures Ior said purpose are not, in whole or In part, recson-
2bly charzeable to operating exponses or to income, and that this
pe gronted subject to the provisions of this order,
therelore,
IT IS ZZRIBY ORDIRED as follows:
l. Coliforalc VWater Sorvice Compony may, after the eoffective date

"\

nereof and on or before December 30, 1940, issue to %the holder or

nolders of 24,142 shores of its common stock of the nar value of $100
Ter share previously issued and outstand 2ing, an regate of 96,568

sinares of its common stock oo “he per veiue of $25 par share in exehange
Tor zald 24,142 chores ereviously dszsued and ouvstanding on the basis

of four shares of common stock of the par velue of 25 ver snare for
noshare of common stock of the var value oI $100 per saare, the
certificates for seid shares of %100 par vaiue stoek firs 0 be de-

livered back to Californis Weter Service Company and canceiled in each

instance.

2. Californiz Water Service Compens my, after the effective date
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@nd on or before December 31, 1 40, lssue to the holders of
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ereo

29,610 shsres of its preferred stock of thro par value of $100 ver shaore

previously issued and ouw standing, an & gate of 113,440 shares of ivs

cgre T T
Series A" preferred stock of the par value of 825 Per share in excnange
ror said 29,610 shores of preferred stock previouslw izsued ané out-
snding, on the basis of ‘our sncres of M3eries Am proferred stock of
vne var value of £25 ver share <o cach share of preferred stoeck of the

par velue of {100 por shors, tne cervilicate of said shares of $100

par value of stock “irst to be Gelivered vack %o California Water Service
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. Calirfornia Water Service Compeay si file with the rReilroad

w

Commission guartorly renorvc snowing the amownt and classes of stock
issued under the authority nerein granted and thc expenses lacurred oy

it to effect the amendment of its Articles of Incorporation and the
excrange ol stock herein authorized, the Dirst report to be filed on or
vefore July 30, 1940, and to cover the transactions between the elfective

date of this orcer and Jure 30, 1940, =nd subsequent reoorts to be filed

within thirty (30) days after the end of the quarter coverad by such

reports.

~

4o California Water Service Compeny shell charge the expenses

-~

To amend its Lriticles of Incorporation and to c¢lfect the

| e
B8
<t

ncurred by
exchonge of stoclis herein authorized, to Account 1li~4i, Other dedue-
ions from surplus.

5. The guthority nercin grented will become effective when
California ‘Water Service Compeny aszs Tiled with the Rzilrozd Commission
of the State of California a certified copy of its Articles of Incorpora-
tion, amended 2s indicated in this applicatvion.

DATED ot San Francisco, California, this ‘”’q// L7 dey of

pozil, 1940.




