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In the M~tt0r of the .?p}Jlicat::'on of 
CALI~Ofu'\[IJL ·\7,ATER SERVIC3 CO?;:"'; 1...:b'Y" 

~ co~por~tion, fo~ an orec~ ~~tho~iz­
~~G it to i~su€ four shares o~ $25 
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one zh~re outzt~~cL~g of ~lOO par 
v:::..luc stock. 

Applic2.tion No .. 23365 

:::ccutc:-:en,OL."'ley,M2.nl"lOn 0: Greene, 
-:"or .;.lJPlic.?..."1t. 

BY m cO?,:fnSSION: 

Co.J.il'ornit! '~':\lter Se:-vice COtl:;;=.ny has applied to the ?s.ilroad 

Commission o~ tne st~tc of C~li~c~i~ for ~ oreer suthorizing it to 

~~cle on the basis of ~ou: s~~res of stock o~ tee ?~r value o~ $25 each 

T1J.e record SCOTt'S tC:.t California '.'later Ser~ricc COrtl!n: .. '"lY 1'las 

orb~~zed un~er the laws of t~c State of C~lifornia o~ or about Jeccm-

ber 20, 1926. It h:.:: ::n autho:-ized capital stock ot B12,000,000, 

divic.ed into 120,000 sl~t.:,es o~ tne 9~r value of ~?100 each, CO:lSisti..l 5 
0:' ~)g, 000 ,000 O~ ~6tl!ncn s ~ock ane: ~~6 .. 000 .. 000 o~ siX paz- cent cun."UJ..:lt::'ve 

non-p.?rti.ci.po.ti......"g pre;;"errcc.l s'toc~, c€'.l.lable at 10; per cent of p8.!' 

v~l~e .. plus accruod dividends. :ieretoi'orc .. pursua..."'1t to allthor1ty 

?,"'. anted 'oy .. ·'e Co . . _ v!. - :-::~1.:: S.lon, 

Applic.:'.~t proposes to amE:nd its t..rticlcs of Iz:.corpor~tion to 

incl"J.ae l'rovisions ~'.'::;'8r0by the 'O~:- v:..lue of 'the ::::!lares of preferred ~~d 

1-



co~~on stock of app1ic~t, bote ~uthorized but unissued s~ares ~d 

outstanding sr.ares ~ ·,'iill be changed f::oz:;. $100 per sh3.re to ~~25 per 

cant ,::ill be cesienatec. ::;.::; "Se::ies Art preferred sl1s.res of' tl1C par value 

lative dividends at the ::z.te of, but not c:cccc<iing, siX per cent. pcr 

a:-.num, payable ~uarterly, and ",'ill be suoJect to !"eclemption :.t the option 

of tho,;: co:-po:-o.tion, i..-: ~';holc 0:' in p:;.rt, or.. any C,ividend pc.yme~t c;,cte 

at 105 :!.Jcr cent. 0:' par v::lue plus accrueC: divi,~cnds. The rC::taining 

series of preferred. stock v:il1 hz.·"c such p:oovisions .:!s to d.ivid.end rate 

conversion ri;hts, vOt~10 rights, r0~emption rights 2~1d li~uidation 

preferences as '~he compc-""lY' s Boe.ro. of Di!"Gctors rJ.3.y :'i..x" ,rovio.eo., nO';:icver" 

vot~1g rigats gracted to any series 0;: p!"cferr8~ s~arcs st~ll not e:,cccc. 

those granted to Series A preferred. sh~res. 

U~on 0.L.c~din2 the Articles o~ Incorporation the co~pz-~y proposes, 

z..--:.::. :.ccorC:i::'lely as1~s pe:::-ci:::.sion" to issue 96" 568 sh~res 01' its cor;:rc.on 

stoc}: of tj.10 p:1r value o~ :;25 c3ch, m:.kins a total p:=:.r 'V.:llue of $2,J+14",200" 

in exchange for the out~tandir~ 24,142 shares of common stock of tae par 

v~luc of ~:;100 each .. and 116,1;.,4.0 sh2.:'cs of Series A p:'eferreci stock of 

the .'Oar v:::..luc 0:: ;'2,961.000 .. ; .... cV •• cl".a:r-.. r:e -f·or 7"-"',::' o,,·s··'''''d.; ....... ~9 6"0 C" """es " ,,, ........ '-' - ~~~-.......... ...... ~ ........ c, ;;. , J. ""a ........ 

of prcfe::-red stock) 0:'" the p.:>.r v~:'uc of' :,100 eCl.ch. There iz no re~uest 

::l3.c.c at this time for authority to i..YJ.c:;:"~.:lse the total outstllndir.s stock. 

o ~ D B R 

T)~e Railroad Co~ssion o~' tl1e Stc..tc 0": Ca1ii'orni.:. 11o.v1...'":.,; con-

sidcrcd the re~ucst 01 C~lifor~i~ ;7~ter Service Company for pcr~ission 

of the CO~ssio~ beicG of the opinion 



-'.,,,,," '" "'':1'0''; C i:lc~rin~ i:. not nccc.::s:.ry ""J. .. ~"" \oW ~ _... .. '--'" ..., 

• o~ ~_~id for ~hrough tne issue of such ~r09Cl"ty 0= labor to be procu:ec ... 

stock is reasonably l"e;uire ~ol" ~~o purp S r d ·' 0 e s~ec· ... if~ed herein, tr~t 

t . , 01 o~ in part, reason-".j,. -'0" <-.r,-to. '"''''''''''o~c ·-:,.,....c no , l.n v;n e _ the eX'O(:l:c.C.l. ... ·.;:os .......... eo.... lo'...w. ~ "" _ 

. or ...... 0 -t~come9 anc thct this ~'o'Y c~n""~eo.·c'e to o'O.er~t~e expenses ~~ ~ ~... ."..;,."- ...... :.:-. --
~i t' ~'no"~d '00 g""_~nte~ suc_:cc _ ... ~P9..L ca l.on _........ .... _ y ~ . ~ t """,,0 ~'ne p~.OV· ... iS';O.~~ of this or6er, 

t?lerc.f'ore, 

IT !S SP3BY ORD:':~D as :0110:';5: 

1. Cc.li:'o:::::lic. ~·,·~.tcr Scrv1ce CO:tp:..."'lY r;J."-Y, ::i'tcr the cf:recti ve d.::.te 

hereof o.ncL on or befor€) Dcce::n.ocr 30, 19.:',0, iss-.:.e to the holc..er or 

hold.crz • ~', ~+.c;. Volt ........... ~w .. "" 0 .,.. "4 1',") ... }, ...... "'O:O 0'" l""S cO:U:l1on S ""OCK or ... nc '0. z. .;.. t;.: ... .. , . ... • "..... r v~lu:l of" .'·:100 

~er 3~are previously issued and outst~ding, ~ aggregate of 96,568 

5h:::':::-0S of its COlD!110n stock 0-: the in cxch::nge 

of .fou.r shz.res of COr!'.:::lon stock of -:ho p~r v~luc of ~t~25 per sflare for 

e.?ch ~:"JZ.re of common :::-:oc!-: of t:1E: :;ar value 0';.' :~lOO p8r snare, the 

v~:i..ue stoc:~ first to be de-

2ivered bz.cj= to C~lifo!'nia :'7ater Service COr:lPa...'1.3'· an;:: c~c~lled in each 

hereof .? ... "lcl on 0:- bcfore Decemb0r 31, 19~,O, issue to the holders of 

29,610 :311::-.ros of its p:-efe::-red stock of tl:c par value of $100 :oer share 
. l' ~ d oj. "" ,. p:::,cv~ous y lssuel~ an ou~s""an~~g, .~~ 0: 118,/+40 shares of its 

fo~ said 29,610 Sh2!'CS of preferred stock previously issued ~~d out-

basis of :':our sl1.:.res of TfSc:'ies AT! p::-cferrec. stock of 

the par value of $25 pe::- stare ~o:- each share of preferre~ stock of the 

,0.:- value 0:' stock :'i::-st to 013 c.elive:-ed back to C.:.li:z.'ornia '::atcr Service 

Comp~lY and c~"lcel1ed in e~ch inst~nce. 
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3. C~.lifornitl V:ater Service Comps,:c.y :3h~ll file i'ri th the :r~ilroad 

Corrmlission c~u.;.rtcrly ::.'e::)orJ
..;: sho·,':ing tee ~ount o..."'l.c. classe::: of stoc:-t 

issued 'U-'1c.er the o.ilthority :1erein zr:mted a."'lc. J.:;~c e:i:pCIlSeZ incurred by 

it to c:'fect the am,e:'!d::lent of its Articles Of' Incorporation and the 

e::c::.z,nge 0: stock D.crein o.~tl:.o:cized, the ~'i:::-st :::-cport to be filed on Or 

before July 30, 194·0" and to cover the trans~,ctions bet'.';een the effective 

do.te or this oreer a.ov:.c JU11C 30, 191:.0, me. subsequent repor'cs to be filed 

reports. 

4. Calif'ornia \IVater Service Con1!Jc.."1.Y z~l charee the' expe:lses 

i~c~red by it to a~end its Articles of Incor90r~tion o..."'l.d to effect the 

excl1c.neC of.' sJ~ocI-:s herein ~~uthor1zed, to J..ccour.:t llL:.-A, Ot!lcr d3d\:.c-

5. The o.uthori ty :;'0rG i.."'l. src.nted ',';,i11 become effective when 

Cslif.'ornia Water Service COHl:9any h;;'.s riled ',';ith the ?.$.ilroso. COrm:lission 

of the St~te of Cali~ornia a cc~tifieQ copy of its Articles of Incorpora-

tion, ~~::endec. C.S indicated i~ t:-.is ap:?lication. 

~ATED ::.t S~n Fl"~cisco, California, this ,,£. ~ dz.:r of 

CO~!S$!ONERS. 


