Decision VNo.

TEE RAILROAD COIQMISSION OF TZE STATE OF CALIFQORXNIA

In the Matiter of the Application of
MARKET STRTET RAILWAY COMPANY

Tor a supplemental order authorizing
the company to zecept for eoxtension
of maturity, etc. In accordance witl Application No. 22954
Dlan, i%s Pirst Hertzage 7% Sinking

Fand Gold Bonds Series A presented

subsequent to Moarch 30, 1940, the

effective date of vhe Plan. / g
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Recel  dmeen STOPTIVENTAL ORDER

Market Strcet Rallway Compony on Morch 30, 1940, declared
effective its plar for extension of meturity, reduction of interest and
change of sinking fund provisions of its first mortzage 7% sinking fund
goll bonds. A cody of the plen Is attached 0 the supplemental pet-
ition filed din thls metter on April 3, 1940. Such plan was authorized
by the Commission by its order in Decision No. 32467, dated Cetober 17,
1939.

Loplicant's cupplemental petitlon shows that more than 85%,
so-wit, $3,942,000 in principal amount of its first mortgage 7% bonds
have been deposited in accordcnce with the provisions for the plan for
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extensions of maturity, rcduection of interest, ond change of sinking
Sund provisions of ivs first mortgage 7% sinlkdng fund gold bonds. Trhere
arc novw $4,613,000 of such bonds outstanding.

Applicant desires to permit zolders of such bonds who nave not
as yet become parties to the plan to participate In sald plan and to
accept such oonds presented to it subsequent to Mareh 30, 1940, and
subject s3ld bonds to the provisions of sald plan.

The Coxmission nas considéred avplicant's reguest and is of
the oninion that this is not 2 matter in which a hearing is necescsary,
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that applicant's request should be granted, and that the Commission's
order in Decision No. 32467, deted Octobver 17, 1939, be modified
accordingly, thercfore,

IT IS HSREBY ORDERED that the order iIn said Decision No. 32467,
dated Octobder 17, 1939, be, and it is hereby, amended, to permit and
authorlze Market Street Railway Company to 2¢cept its first mortgage
7% sinking fund bords presented on and subsequent to March 30, 1940,
and subject such vonds ©o the provislons of szid plan, and to issue
extension agreenents and new coupons anC o stamp and endorse such
bonle In accordance with saildé plan.

IT IS HERZBY FURTHER ORDERED that the order in Decision No.
32467, cated Qctober 17, 1939, chell remoin In full force and effect,
except as modiflied by this BEESY Supplementzl Order.

PATED ot San Frameisco, Califernia, thts _ 7“2 day of April,
1940.

COIIISSIONERS.




