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Decision No. 

, '. ," ;~ ", ,' .. ' '. 
; "-" .......... 

In the Y~t~er o~ the Applic~tion of 
1L,lI.Rr<:ET S,!:R...,~,! 3...lI."!.!,v:AX CO~A!'·i·J:: 

for a supplemental order authorizing 
t~c eo=~any to ~ccc~t for c~~cnsion 
o~ maturity? etc. 1...." ~ccords.nce · .. lith 
Pl~, its First Ecrt3age 7% SL~g 
Fm1c Gold Bonds Series A ~rcscnted 
subse~ue~t to ~rch 30, ~940, the 
effective date of the Plan. 

/~ 

STATE OF C.A.LI:s'O~\I.P. 

Application No. 22954 

Ma:-ket St:-cet P.z.il\':ay Comp:.ny 0:::1 ~rch 30, 1940, declared 

effective its plar. ~o'!" extension of :::z.t-.=ity, reduction of interest and. 

change of s~""e fund provisions of its fi'!"st mortgage 7% sinking fund 

go::!.c. bo:nc.:. A co~y o! the plm is attachec. to the supple:ncnt~l pct-

itionfilcd L~ this matter on April 3, 1940. Such plan was authorized 

by the Commission by its order in Decision No. 3Z467? dated October 17, 

1939. 

App11co...."t f S zupplcIile::.tal petition shoi':s that :o.ore tha.~ 85%, 

to-wit? $3,94.2,000 in principal amount of its !irst mortGage 7% bonds 

have been depositec. in ~cco~cl~ce ;~th the provizions for the plan for 

~xte~sionz of ~tur~ty, rcductio~ of interest~ ~~d change of s~g 

fund provisions of its first mortgage 7% sir~cinS fund gold bonds. Tcere 

are now $4,618,000 o~ such bond~ o~tst~~dine. 

Applic~~t desires to permit holders of such bonds who have not 

as yet become parties to the plan to p~rticipate in said plan ~~d to 

accept such bonds presented to it ~ubsequent to 1~rch 30, 1940, and 

~ubject ~~id bonds ~o the provisions of said plan. 

The Co~ssion nos considered applicant's request and is of 

the opinion that this is not a matter in which a he~ring is necessary, 
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• 
that ~?p11cantts request should be granted~ anQ that the Comm1s~ionts 

oreer in Decision No. 32467~ dated October 17~ 1939, be modified 

acco~d1nely, therefore" 

IT IS HEREBY ORDERED th~t the order in s~ie Decision No. 324671 

d~ted October 17~ 1939" be~ ~~d it is hercby~ ~ended~ to permit and 

authorize ~arket Street Ro.ilway Company to accept its first I:lortgage 

7% sinki:ne: fune. bonds presented on and subsec;.uent to i{i.r'lrch .30, 1940" 

nnQ subject such bonds to the provisions of said pl~" and to izsue 

extension agreem~nts ~~d neu coupons an~ to stamp and endorse such 

bonez in accord~~ce ~~th said plan. 

32/+67 ~ 

except 

191,.0 .. 

IT !S HERL~Y FURTHER ORDERED that t~~ order 1n Decision No. 

dated October 171 1939~ s~~l rcmcin L~ full force ~d effect, 
~ 

as modi:'ied by this Ff'I5l; Supplement~l Order .. 
&~ DATED at San Francisco, CalifOrnia, this _"",Z-___ 6.s.y of April, 

COMMISSIONERS. 
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