Decision No.

BEFORE TED RAILRQAD CCIZIISSION OF THE STATE COF CA \LIFORNTA

In the matter of the annlicotion of

PACTFIC ELECTRIC RAILWAY COIT AKY, a

cornoration, for an order zsuthorizing ) Anplication No. 23413
it to issue evidence of 1nccbtecney,.

to execute conditionzl scales contracts in the aggregete face
cmownt of $345,618.60 for the purnose of acquiring seven Tanite

~

Kotor Company 4l-pacsenger coaches and twenty-Tive Twin Coach

- -

Conmpany Ll-passenger coaches. The con@itional sales contracts
will vrovide that 1/84th of the »urchase price ic payable
nonthly, the peyment to be mede thdrty doys after the

delivery of the couinment. Tre payzents extend over 2 period

of seven yvears. The tnpaid balances cerry interest at the rate

of 4% mer exnum. The cost of the seven coaches is reported at
$81,184.60 oné the cost of the twenty~five coaches at $264,434.00.
bpnlicant proposes to use the twenty-Iive Twin Coach
Company motor coaches on the aew Loc Angeles-Beverly Hills-
Sonta Monica moter coach line, authorized by Decision No. 32858,
dated Xarch 5, 1940. The seven Walte Motor Company coaches will
be used to replacé an ecual nuwmper of worn-out coaches on-the
liotor Transit Distriet of the Pacific Electric Rallway Compeny.
™e Commission hos concldered the request of the

>
i

Dloctric Reilwey Commeny end is of the opinion that




%

o public nearing is nov necescory on this apzlication, that
the money, droperty or lubor to be wrocured or paid for
through the executlion of said conditional sales contracts 1s
reasoncbly required for the purpose specified herein, end

- .

that the expenditures for such surpose are not in wiole or
in vart reasonably chargecble to operating expenses or to in-
come, ond that this application should be granted subject To
the vrovicion of S therefore

IT IS ZEREEY ORDERED that Pacific Zlectric Railwa

Company be, and it is hereby, authorized to execute after the

"

effockive date hereof and arior to Octover 31, 1940, conditional

sales contracts in the ageregete foce amount of not to exceed

8345,618.60, Sor the purpose of acguiring the mobor coach equip-
ment %o which refercnce is made nercin, each conditicnal sales
contract to provide that 1/84th of the principal cmount thereofl
shall be nayable momihly, commencing one month after dellvery
of the ecuipment covered by suca contract, vlus interest at the
rate of not to exceed 4% per cnnum on the wmpald balance.

IT TS YEREBY FURTECR ORDERED that Pacifie Eleetric
Railwey Company shall file wita the Railroad Commission within

after theif execusion 2 copy of ecch conditvional

cet executed under the cuthority nerein granved.

TP TS LUREBY FURTEER CRDEZRED thet the awshorily
nerein granted will beecoxze ecfective vhen Pacific Electric
Reilwey Company hes paid the fee nrescribed by Section 57 of

he Dublic Usilities Act, which fee 45 Threce Hundred and Forty




six (8346.00) Do .

Dated 2t Son Francisco, Coliformia, this 23/
cay of April, 1940.
&y -

Commissioners.




