3TFORE TEE RATLRO.ID COIZIIS3ICN OF TED STATT OF CALIFCRNIA éz

In the Matter. of the Apoplication of

PJ‘.CI.E‘-LC :L:: .-.-t-l- ..u-xI.u u!'-Y COU Y a

corpor tion, for con order Quthorizing ; rtion No. 22429
it 4o lssue evidence of indedtedness

for the »urchose of 2.C.C. cars.

BY TEZ CO.ZIISSION:

QPINION AND ORDR

In thls applicetion, Pacific Zlectric Rallway Conpany
ts permlssion to execube 2 condl ionzal sales contract for
the purpose of acoulring thirty President's Conference Coxzmittee
type cers (P.C.C. cars) from Pullmen-Stendard Cor danufs eturing
Company.

-

The coxpany »roposes to purcaase tae cars for

-
$21,37L.67 cach, meking 2 total cost o $641,150.10. QF <hais

amownt,. & down payment will be made of $5,710.42 per car, or 2
Lotal of $171,312.60, leaving a botal balance to be pald of
$469,837.50. & conditional sales contract to be executed will
grovide for payment of this belance of $469,837.50 In twenty-
three quarterly payzeats, commencing tharee ronths alfter date of

delivery, »nius Lnvere ¢ rate of five per cent ner annwu,

payeble quarterly, on deferred payzents.
- The application sacws that fen of tvhe cars to be 2c-
Los Angeles-Glendale-Burbank line

cnty on the Venlee Short Line service in




onjwetion with the Hollywood Boulevard Service.

L)

the request of the

The Comrission has considered
thot

Company, and is of the opinicn 2 pub hearing is not
necessary on this application, that the woney, property or
labor o be procured or vaid for tarough the execution of the
conditional sales coatract is reasoncbly required for the pur-

cified nerein, ond that the expenditures for such
PUTPOSES ore not, in wiaole or in part, reasonably chorgedble
to overating expenses or to income, and thst thls zpylication
should be sromted, supblect to the provisions of this sinion
and Oréer, therefore

IT T HIEREBY ORDERED that Pacific Bleetric Railwa

Company be, cnd it hereby is, cuthorized to execute, alter the
effeckive date hereof aal prior to October 31, 1940, 2 con-
ditienal cales conbrzet, for the purchase of thirty Presidentc’'s
Conference Committee %Lype cors, yroviding for deferred paymens
in the sum of not to exceed $469,837.50, to be payable In twenty-
three quarterly instcllments, commencing whree montias after the

e

date of delivery of the c¢ars, plus interest at the rate of five
per cent per onnuxm, payaole cuerterly, on ceferred payzments.
m I8 FEAEBY FURTEZR ORDZE : , Electric

Railway Company chall file it : 3 i with-
sn thirty (30) deys after execution, 2 cOPY of the conditional
sales contract executed wnder the suthority hmerein granted.

TSY FURTEESR ORDIRED that b arthority aerein
grented will become effective when Pacific Electric Rzilwcy Com-

pany 14 the fee zrescribed by Sectlon 57 of the Public




+ilities Act, which fee is Four : . Seventy (6470)

Dollzars.

A
ated ot San Trancls - rnia, thisqz' 4

day of _%,«mxé_

Commissioners.




