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Decision No. 201G 42222;?
4%?@”1
BEFCRE THE RATLROAD COMEISSION OF TEE STATE OF CALIFCH ;ZZ?

In the Matter of the Application of the

L0S ANGELES RAILVAY CORPORATION
for an order pursuant to Section 52 of
the Public Utilities Act, authorizing the. ) Apdlication No. 23457
lssuance of one seven-yesr installment
note in the swm of $51,596.68 for the ac-
crlsition of pronerty concisting of four
(4) motor coaches.

BY THE COMLISSION:
QRIXNIOX

3

Los Angeles Railway Corporation reports that 1t has
placed cn order wita General Moters Truck & Coach Division of
Yellow Truck ond Coach Manufacturing Company for four new motor
coaches as follows:

Order No. G-426, dated April 23, 1940
for 4 Model T. D. 4O, forty-L{ive pas-
senger, single deck, Diesel Hydraulic
Xetropoliten type coaches.

Applicant reports that the cost to it of eaca of said
coaches will be $12,899.17 ond thet it proposes to purchase them
on conditional sales contracts which will provide that one elgaty-
fourth of tae purchasc price will be payable each thirty days
after the dates of the coniracts, plus interest at the rate of
four per cent per amnum on tae wpaid balance. It appears that
as deliveries are mede of the equipment a separate contract will
be made covering the coaches of eack deiivery ut that ween all
coaches have been delivered to applicant, the several contracts

will be consolicated Into 2 single conditional sales contract




which will contain 2 vromise to pay in the form of 2 seven-year

{nstellment note in the approximete amowmt of $51,596.68 payable

in installments of one eighty-fourth each thirty days after the
average dzte of the deliverles of the equipment plus Interest av
the rate of four per cent per annum computed on the unpéid bal-
ance from seid date. The note will be redeemeble on any install-
ment payment date without the peyment of any'premium.

The application shows that 1t is the company's intention

to use the four coaches Lo take care of the traffic and increasing

patronage on its Beverly Boulevard Kotor Coach Line.

QFEDZE

Los Angeles Railway Corporation having applied to the
Railroad Commission for authority to execute conditional sales
contracts in the approximate amouwnt of $51,596.68, =nd the Con-
mission having considered the company'c reguests and being of
the opinion that this is not a matter in which a public hearing
is necessary, that the money, property or 2zbor to be procured
or vaid for is reasonably recuired oy applicant for the purpose
specified herein, that the expenditures for such purpose are not,
in whole or in part, reasonably cnargeable to operating expenses
or to ircome and thet the application should be granted as pro-
vided herein, therefore,

IT IS HEREBY ORDERED thet Los Angeles Rallwey Corypo-
ration be, and it hereby is, authorized to execute, on or hefore
September 30, 1940, conditioncl szles contracts In the aggregate

amownt of not exceeding $51,596.68, payzble 2s indiceted In the




foregoing opinion, for the purpose of acquiring the four motor
coaches referred to in sa2id opinion.

I7 TS EEREBY FURTHER ORDERED that the zuthority nerein
granted will become effective when Los Angeles Rallway Corporation
has paid the fee prescribed by Section 57 of the Pubiic Utilitles '
Act, which fee is Fifty two ($52.00) Dollars.

IT IS TEREBY FURTHER ORDERED that within thirty cdays
after the execution of each conditlional sales contract wnder the
authority herein granted, Los Angeles Reilway Corporation shell

file 2 copy thereof with the Railrozd Commission.

Dated at Sen Francisco, Californie, this _éfzgiday of

My, 1940. i | |
(/éYL/ ‘4” @{’LL/
~ 7 N —

Conmjissioners.
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