
D0ci~ion No. 

In ~hc Y..s.tter of ~he Application ot ~ 
SP.l'T JOSE ~aJ.:r:::R \\"O?.KS, < 

c corporation, fo~ ~~ order a~thoriz- j 
i:le it to issue a..~d. :::cll an ac.cJ.i­
tional amount of its rirst mo~tf,~ee 
'bonc'l.s and to cor":'i::o. the lien o~ the 1 
indentures securing the first ~ort­
e=.se oonc.s on newly acqUired rcz.l 
property. 
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Applic~tion Xo. 23501 

San Jose i!:z.ter WO:::'ks has appliec:. ~o the ?a~1ro~ci. COmmission 

v=.lue plus accrued interest, $292,000 of its firzt mortz~ge 3-3/4% 

oonas: Series A, d~c Dcce~oer 1, 1961, for t~e purpose o~ ti~nc1ng 

t~c cost of adtitions ~e betterreents, ~ncl to exec·~e ~ supple~ental 

trust indenture. 

!.."'l a bal.mco sheet dated C.Z 0;: April 30, 191:.0, att:acl'led to 

tne app2ication, the co~pany reports its ~ve:::t~ent ~~ t~:ed capital 

2.t :~;6,380,3~.2 .. 40 ond its reserve for :'cne'.v:.ls a:la replace:nents at 

It:; cash 

ported at $l91,$77.15 ~d it~ cur~ent an~ ~cc~ed liabilities, ~~c1uding 

T:'!c :urplu:: 

of t~e company ic stated on the o~lw~c~ s~ect at $239~354.38. 

For the p~pose of :ir~~cing its, properties, ~ part, the 

company, under the authority granted by the Co~ssion, heretofore ~~$ 

issued ZllC. :010. $.3,376,00'0 of first mortz;z.gc bones, ~i:::ilar to those 

now propose& to be issued, of which $3,328,000 ot bonds now ere out-
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In the a!jplication p:-eceding the presen-: one, No. 22998, 

C144,770.30, an~ estim~ted net construction for the period trom 

S(;ptcmoer 1,1939.., to Deco=bcr 31,1939, of $172,.4.57.97. ~tJ.c o:-der 

L~ that ~~?licction, Decision No. 32408, dated Octooer 3, 1939.., 

the remc.1r..i.."le tour months of the ye~r .. 

The COtlp=y ~..as ac.visco. t~~c Comn:1zzion trzt c:.:=ir..g the 

period fro: Scpte~bcr 1, 1939 to Dcccc~er 31, 1939, its total con-

ztructio~ cxpc~diturez, exclu~~"lg auto~obi1es anc t~~cks, ~Q;rez~tcd 

$161,465.93 and its net retirc~cnts $1,665.60, learlns ~ balance of 

months. It l~s reported tne $~lc o~ ~he $210..,000 of bon~s, ~~thorized 

~~6,. 933.73 of the p:oocceds to reimo'U:'se its treazu.""Y rmci. to finance 

in ~ort construction expenditures prior to ~~"l~:j~ 1, 1940. 

T~c compa~y now =eports t~e necessity for t~e issue of 

ac.o.itional bonds .. ,. .... - c7J1ibit A, cttacned to the present a~p1ication 

it ~cports its net ~ixec c~pital ir.zt~llatior~, cxclu~ing autozotive 

'" 0 19 J 0 "''''d in ~,.~ -t b'" ... .;;, "'-:.,.......... ;;..J....... ... lot B,it::; :::c~ec.u1e 

at ~~3;'7,507 .. 27, the t..-:o ite::s aszregat1ng ~;i436,770.65. 

tion of ~~e comp~yfs ~ir~ci21 statements L"ldicates tnat its cxpen-

v,rith moneys re:')resented by rescrv'cs, current .:::.no. accrued lia"oilitiez 

one surplus, ~d it cle~rly ~ppcars that the com~~"ly is ir. need or 

ac.ditionc.l capit:;.l funds to :-ci::lb~se its tr0ssu-""Y c..n6. to carry tor-
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For the purpose ot cor .. i'1r:r.i:lg tl'le lien of its or:i.gino.l 

mortsage or cr~ttels ~~ trust in6ent'~ez, eated ~s of Dcc0~bcr 1, 

executed, upon certain re~l ~roperty ~c~uired s~~ce the d~tez of 

s:.id ir...c;.entures, the cO::lpany no':; c..c:ires to execute o. fi:th supple-

··r.··"''''~l ··nc'en"'u""e ~~o::."'ec.·~'" o~" -~"""c" 19'0 .1.:. • ..:: ..... 1".... J.l.J. - \J • , ~ .... \J - ~ • .J ....., ....... .. .J.., .,1.1', ~pecific~lly de$crib~~e 

z~i& ~cal property anc s~bjectir.6 it to t~c lic~ 0: the mo=ts~ge of 

1 co· ... y 0·> ...... ""'e ,,"'o"'o<!'r,o,d ·"'~tt ..... -:-u·!':· ... ., -=- ..... r. • ..., ... .;.1 -.,.. j:J _ ... ~/ •• ~ tJ"'" ..t..... ._ w ~J~..J ..... V ... wI_W~_ 

in t{l..is !,roccec.~g :;.,s Ex!-.i'o:i.t c • 
.form. 

r0Cit'tests $:lC it beine ot the opin1o::. t::.:..t this is not.::. ~tter on ;':hich 

nece~sa:-y, t~c.t the :loney, propc:'ty 0:' l~bor to 'ce :9::-0-

cured or p~id for by t~e issue of zaiu oon~$ is rcasonzbly rc~uired 

~.tine e:-:pc!1:::e:: or to inco:1e, ~o. tl:.z.t this ~pplic:;::ion znou.1cl be 

as follov:s:-

1. San Jose ~.·7atcr ~!!orr..s =zy, o.i'teT t1'!0 e:-iective co.te norco!" ::ne. 
,rio~ to December 31, 1940, 0XCC~~C c ti~th ~upplc~c~t:;.,l indc~tu=e, 

in for:n s't:.o:;;tc.nt1:::11:r ~~he sa::e a: EYjUb:Z.t C, !i::'ed in thi: p!"oceec.ine, 

supplcmcnt~l indenture is for the purpose of this proceeding only, 
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• 
and is zivcn only insofcr as tnis Co~ssion has ju=is~iction unce~ 

the tcr~ of the Public Utilities Act ~~d is not intcnde~ as an ~p_ 

prov~l 0: scic supplemental ~~denture ~s to such other legal re-

c.uire~e~ts to ~hich it :ay be subject. 

~C p~10r to December 31? 1940? issue ~~C sell? st not less t~~ 100% 

of tne princi?~l amou.~t thereof an~ accrued ~~tere:t, $292,000 f~ce 

a~o~~t of its f1r:t :o=tG~ge 3-314% bo~cs, Scricz A, cue Docc~ocr 1, 

1961, and ~e the bond proceeds to rci~bursc its treasu.~ and to 

finoncc in part its e:-:penclitv.res OZl c":!CO·l.lnt of the acqt:.:tsition and 

constr...:.ction 0:: ·the additions, betterments and improve=ents c:.o:c:-ibec1 

:.ccounJ-:s '..:.ncor -1;::;'0 sy:::te::n c;:: accounts prc:::c:::-ibcci. by tho ?.:l.ilroae Co=:-

:liz:ion :nc.y ·;:)0 i'in~.nced t:C-.roueh thc uze o~ s:.ic. bond proceeds. 

:3 • '1;::;.0 cuthori ty :~er0ir.. gr~'.ntecl 1':i1l become effect:;. ve ,,\,ner.. 

4. S:~n Jose 7i:.ter :Io:-ks sh::.ll keep :'U.ch recore. ot tho 

("~le o:o· .... r~ ... 1e":-ivc'r'y 0'<" +;"0 ·oo ...... (~S !'-r.>rc"'''''' !')u+ho .... _ ... ·~zeo.~ :'J • .,.., •• c:.~ o.-f" ~~·.~e c~·~~.,..,o .... "!'~+ . .,,""""!. ...,.... .. .... -.... --... ... .... ..:.. ~.... ... - .. _ _ ~ L ... _ ';I "" ... _ .......... 

0;: 't:"l..I~ proceeds 0.::: -:::111 enable to tilc~ on 0:- before the 25th d~y 

O~ e~c~ ~O"""-~ ~ ve .... ."~.,,c~ .... c-o .... t ... ..,;t .......... ... .L"' ..... ,... ... _ ... - \,1 ... J,J _ , 

~~O"' .... T ... '" ,:.r.> .... ·."'.0 ....... ':'1.._, Or"'~.e~ ':''!'o. '}~-~. "'''''';c''' oro·e .... "' ...... ,..0 .. ,. ...... ,. "'~''r'Il.t'c'' b' e "',. 
-- .... - - \,I, ~ .. ~ ~", 'A" .... _... • .. -1M • .;. .. <:1._ .... "" ..... "'.'" .I. ... ~ _-, .J...;. 

=~~c ~ pert of this order. 

~ATED ~t s~ F:-o.nci~co, C~:~O:-~i:., t~~s ~/~ 


