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Decision No. 

BEFO?..E TEE RP..!LROAD COMMISSIO~1;, OF THE STATE OF CP..LIFORl.~!A 

~ the ~tter of the'A~~lication ot ) 
lV.aIONAL ICE ;':'1jD COLI) STORAGE < 

COMP 1...l.~ OF CALIFO?.NIA, 
for an order autaorizing applicant 
to execute and deliver-a pro~osed 
instrument, amen~ing, supplementing 
2.tJ.d/or aorogating 1n certain parti~, 
culars that certain First Mortgage 
dat~d December l~ 1912, executed by 
:l:?p1icant to The UniO:l Trust Com- ~ 
p~, Limited, ~d George E. stevenso~, 
Trustees, to secure the payment of 
$15,000,000 of First Mortzage Six < 
Per Cent Thirty Year Gold Bonds, and < 
tor the issuance and delivery under tne < 
terms, cov~ts and conditions of < 
said proposed instr~ent amending, sup- < 
plement1ng and/or abrogating 1n cer- ) 
tain particulars said First Mortgage, 
of certain ~terest coupons, and also 
tor an order authorizing applicant to 
carry out an agreement "l:ith Een..."7 L. 
Salsbl.lry o.s the sole savi ving testa
menta.~ trustee under the last ~-ll 
z.nd testament of James Shevla::., de
cea.sed. 

Application No. 23493 

FIRS~ SUPPL~~AL OPINION 

Tne Co~sion in Decision Xo. ~3170~ dated June 4, 1940, 

in the above entitled matter, recites that !~at1onal Ice and Cold 

Storage Company ot C~itorn1a~ hereinafter sometimes referred to 

as the Company? is indebted to the Estate ot James Shewan in the 

amount o! $224,000 evidenced by 3-1/2% pro~ssory notes eue 

December 1, 1952? ~d issued unde~ the terms of an agreement date~ 

June 1, 1935, as :::'ilthorizeo. "oY' th~ Col:lmission. by Decision No' .. 231:33, 

dated July 19? 1935. 

It is of record t:~t Ee~~ L. Salsbu.~ as the sole surviv

ing successor t~~tee under the last will and testament of James 

Shew~, deceased, ,here1natter sometimes referred to as the Shewan 
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3ztate~ ~s agreed to sell to the N~t1onal Ice ~d Cold sto~~ge 

Company of California, for: tile sum of $l25~000~ tbat certain real 

?roperty~ toget~er with the improvements thereon, .the personal 

property therein sit~tcd and otber personal property situated in 

the City of"""O:.kl~ncl~ to-wit: 

~popaION of Block 440, as's~id olock is zho~~ on 
fBoardmanfs ~~p of O~~and ~~d vic~tyf-~iled April 23, 
l883, in Book l7 of :Ma!=ls at page 14~ in the ot!ice of t~e 
County Recorder of J~~eda County, described ~s tollows: 
BEG~nr.rNG at the intersection 01" the western line ot 1~rket 
St~eet ~~th the northern line ot 1st Street; ~~ thence 
alone said line of 1st Street North 74.0 02 f West 184 feet; 
thence North 150 5S' East 94 teet; thence North 74,0 02 f 
V":e~t 66 feet to the eastern line c't u.y:-tle Street;" thence 
along the last named line North 15° 5$t East 175 teet; thence 
South 740 02' East 250 feet to the Western line ot Yzrkct 
Street; thence along'tne lzst 'named line South 150 58' West 
269 feet to the po~t of Oeg~Dning.~ . 

A copy ot the agreement oetween the Shewan Est~te and the 

company is tiled in this proceeding as EXhibit c. 
The aforesaid property is :0.0\';' beirig used "ay' the ~ration3.1 Ice 

and Cold storage Company of California under a lease agreement. It 

it acquires the properties at said cost of $125~OOOthe Sh~ 

Estate ~dll cancel t~e $224~OOO of notes and deliver to the Com~any 

for cancellation 5857 shares of the common capital steck and 909 

shares ot the preferred capital stock or the Natio:c.al Ice and Cold 

Storage Compo.ny of Calitornia • 

Of' the $125,000 purchase price, the National Ice and Cold 

Storage Com~a..'"lY ot Cali!ornia O1ill pay $12,.500 1n cash and. for the 

oalance~ issue to the She~ Estate its note tor ~112~500 payable 

in l8 quarterly payments of $6~2S0cach? plus interest at the ~te 

of 5% per annum 0:0. the deferred payments. The payment of the 

note 'Will 'be secured 'by a mcrtgage on the :-eaJ. pro~rty '"I:hic~ is 

being transferred by the Shewan Estate to the Company and by a 

mortg~ge of cl1attels on the perSOnAl proper~. A copY' or the 
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mo~tz~ge on the real property and a copy 0: the morteage o! chattels 

'Were filed in tbis proceeding on J''Qne 24. We b.z..ve· examined sueh 

documents and find the same to ·oe in satisi'actory torm. There :bas 

also been filed -Kith the Commission a copy of the proposed note ~aich 

National Ice and Cold Storage Company 0: californ1a·desires to issuo 

in part payment for the a.1"oresaid. properties.; 

FIRST SUPPLEMEN~k.L ORDER 

The Commission having given further conzider~tion to the 

request of the National Ice and Cold Storage Company of Cel1!ornia 

for ~ermiss1on to issue a note for $1l2,500~ to execute mortgages 

to secure the ~ayment 0: s~id note? and it being of the opinion that 

this is not a matter on which a hearing is necessary, that the 

money? ~roperty or labor to be procured or paid for by the issue of 

said note is reasonably" rec::ui.red felr the purpoze herein stated., 3nd 

tha. t the expend1 tures herein autb.orized are not in ...... hole 0:" in pa:"t 

reasonably chargeable to operating expenses or to income? now? 
, 

tnere!ore, 

IT IS EEP~ ORDERED tr~t National Ice ~d Cold Storage Com

pany of Cal1!ornia maY7 after ~he etteet1ve date hereo~ ~~d prior . 
to October 1, 19407 issue it~ note for the S~ 0: $112,;00 in part 

payment 1"0= the properties which it will acqu1re Z=om the Shew~ 

.,.., ... t :.s ... a e, said. note to 'be 1:l the same form as the note filed in tbis 

proceeding on June 24, 1940. 

IT IS HEREBY FURTEE? ORDERED that7 after the effective date 

hereof' Dnd 1'rior to Octo"oer 1, 1940, National !ce<;nd Cold. Storage ... 
Company 0:: C.::.l1i"ornia may, tor the p'U...-pose 0'£· securing the payment 

of said note" execilte a mortgage on real property and. a :nortgage 

of chatte1s~ both to be subst~~tially ~ the same form ~s the 

3-



e. 

::J.ortg3.c;e 3:.<l the mortzaze of c1:.attels tiled in this pr~~eed1ng on .- ' 

June 24, 1940, provided that the authority here1c gr~ted is tor 

the purpose of this proceeding only,. and is granted only inso!u as 

this Commission has jurisdiction under the terms of the Public Ut1li-

ties Act ~~d is not intended as an approval of said mortgage on real 

property or of said mortgage o! chattels as to such other legal re

quir.ements to 7:bicA they may be subject. 

IT !S HEREBY ?ORTEZa ORDERED that the authority herein granted 

vdll become effective when National Ice ?nd Cold storage Comp3nj o! 

Calito~ bas p~id the f~e preccr1bed by Section 57 of the Public 

Utilities Act, which fee is One Eucdred and Thirteen ($113.00) Dol-

lars. 

IT IS :s:EREBY FURTEER' ORDEF~ that nth1n thirty 00) days s!ter 

the issue of sa1d note and the execution of said mortgage on real 

pro?c::"ty,. ~r! 0"£ z~id :.o.C'rto3.ge of cbz.ttels, National Icc anci Cold 

Storage Compony of Cru.iforn1a sl:!z.ll :rUe ... vi tho the Railroad· Commission 

a certified copy of the note, ~ certified copy ot the ~ortgage ~ 

rc~l property and a certified copy ot the ~ortzege of caattels iszued 

~d executed under the authority herein granted. 

DATED :;:.t San Fr=cisco, C:llii"orn1a.), this 

1940. 

Commissioners. 


