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Decision No. 20548

BEFORE TEE RAILRCAD COIITISSICYN OF TEE STATE OF CALIFORNIA

In the Uatter of tze Anplication of
NATIONAL ICE AND COLD STORAGE
COMPANY OF CALIFORNIA,
for an order authorizing apylicant
to execute and deliver a provosed
Instruzent, cmending, supplezenting
and/or abrogating in certaln parti-
culars that certain First Mortgage
dated December 1, 1912, executed by
applicant to The Union Zrust Con-
pany, Limlited, and George E. Stevenson,
Trustees, to secure the payment of Application No. 23493
$15,000,000 of First Mertgage Six :
Per Cent Thirty Year CGold Bonds, and
for the issuance and delivery under the
terms, covenonts and conditions of
said proposed instrument amending, sup-
vlementing and/or abrogating in cer-
tain particulars said First lortgage,
of c¢certain interest coupons, and also
for an order autrorlzing applicant to
carry out an agreement with dHenry L.
Salsbury 2s the sole surviving testa-
mentary trustee wnder the last will
and testament of James Shewan, de-
ceased.

BY THE COMMISSION:

SECOND SUPPLEMENTAL, ORDFR

Good czuse avvezring,

IT IS EZREBY ORDERED that the paragranh in the First
Supplemental Opinion In Decision No. 33281, dated July 3, 1940,
reading as follows:

1L 1t acqulires the properties at sald cost of
$125,000 the Shewan Estate will cancel the $224,000 of
notes 2nd deliver to the Company for cancellation 5857
shares of the common capital stock and 909 shares of
the preferred capital stock of the Natiomal Ice and Cold
Storage Company of Californiz.w

be, and it hereby is, rovised and modified to read as follows:




N nIf it acquires the property at said cost of
£125,000, the Shewan Estate will surrender Jor cem-
cellation the $224,000 of notes upon payment by
Nationzl Tce and Cold Storage Company of California
oF the sum of $123,200, togethner with interest on the
sun of $224,000 ot the rate of three and ome-half per
cont per amnum from Decemder 1, 1939 to the date of
said payment, and the Shewan Estate will also deliver
to the Company for cencellztion 5857 shares of the
cormon capital stock and 909 chares of the preferred
capital stock of the National Tce and Cold Storage
Company of California, and the Shewan Bstote will 2lso
deliver to the Company releases as called and provided
for wmder the aforementioned agreement between the
Shewan Estate and National Ice and Cold Storage Conpany

of Callforniz.m

IT IS EEREBY FURTEER ORDERED that National Ice and Cold
Storage Company of Califernia may, after the effective date hereof
and prior to October 1, 1940, pay to the Shewan Estate the sum of
$123,200, together with interest on the sum of $224,000 at the rate
of three and one-half per cent per annum from December 1, 1939 to the
date of sald payment, upon surrender for cancellation by the Shewan
Estate of two certain promissory notes made payable to the order of
the Estaote of Jamee Shewan, deceased, in tae face amount of $224,000
and bearing the dates respectively of January 18, 1934 and January 8,
1935, or any notes given in renewal thereof; and

17 TS ZERERY FURTEER ORDERED that the National Ice and

Cold Storage Compaxny of Californiz nmey, after the erfective date

herecof and unon the receipt of <he oS sheres of preferred capitel

stock end 5357 sheres of the common capital stock from the Shewan
BEstate, retire sold saares and cancel the certificates evidencing
the same and accordingly reduce Its stated capital upon the retire-
ment of said shares of nreferred and cozwmon stock from $1,149,501
to $1,058,60L, znd that of the stated capital as so reduced there
may be allocated to the 10,536 chares of preferred stock thereafter

remeining issued and outstending 21,058,600, and to the 44,143




shares of the common stock thereafter remeining issued and out-
stending $1.00.

IT IS EEREBY FURTZER ORDEZRED that Decision No. 33281,
dated July 3, 1940, shali rexein In full force and effect except
as nodified by this supplemental crder.

Dated at Sen Francisco, California, this J4% dey of
July, 1940.

Cormissioners.




