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BEFOHE TEE R.A.IL.'qOAD CO==~:rSSION OF THE STP..TE OF' 

PACIFIC GP~~OU1~ L~~, 
In tac 1>!atter of the Applico.tio:J. of j' 
~ corporation, for ~uthority to 
execute conditional sale contracts 
for the purchase of buses. 

O?INION bi2 OnDER 

Application 1~o. 23590 

Pacific Greyhound Lines has applied to the Railro~d COmmission 

for ~~ order ~uthori=icg it to execute a conditional sale cor.tract to 

:in~ce in part the cost of thirty-four 45-passenger transit type 

motor coaches to augment tl'l.0 fleet of motor '::lus eCluipz:ent operated by 

it ir. local service in the State of California, particularly in service 

on the peninsula betv:een Ss.n Francisco ana. San Jose a."lc. 1..."1 ~Iarin C01.mty. 

It appears that the comp~y has mad.e arraneements to acquire 

l'rom Yellow Truck a.."'1d Coa.ch 1l~"lv..factu:-l=.S Co=p~.ny the thirty:-four 'l.Jllits 

~t a cost of $417,316, of which $90,916 wili be payable on ~e1ivery of the 

equipment, or within ten d~ys cfter receipt of a statement therefor from 

t~e seller, and the bal~~ce of $326,400 will be ~ay~ble in twenty co~sc­

cutive equal Q,u:::.rterly pay:nents, ',';ith interest at the rate of 2-1/2 per 

cent. per annum on un~aid b~lances. T~e purchase of t~e equ1pme~t 

~~Q the pc.yment therefor will be evidenced by a conditional sale contract 

~hich, it is p~oposed, will be assigned by the seller of the equipment to 

Pxelo-California N~tional Bank of San Francisco. 

A copy of t~e proposed conditional sale cont~act is attached, 

to the application as Exhibit TTATr. 

The COmmission has given consideration to the company's request 

and. is of the opinion tf'!..at this is a :r.atter in ~\'l".J.ch a public he::.ring 

is not necessary, that the ~pplication should be granted, as herein 

1-

: . 



prov1ded~ thzt the mon0y~ property O~ labor to be procured or paid tor 

through the execution of the conditio~al sale cont~act is re~sonably 

required by applicsnt for the purpose specified herein, and that the 

expenditures for such purpose are not, i..'I'l ", ... hole or in part, ~easonilbly 

cror,c:;eable to operating expenses or to inco::nc~ therefore ~ 

IT IS EEREEY OP~E.~ that Pacific Greyhoun~ Lines be, and it 

hereby is, authorized to execute, on or before October 31, 1940, a con-

ditional sale cont~act in, or zubstanti~11y in, the same form as that 

attached to the application hereir. an~ marked Exhibit nA~, providing, 

amone other things, for deferred payment~ 'of $326,400 to :L~~~ce in 

part the cost of thirty-four 45-passenger motor coaches. 

IT IS ~~BY FU:~BER 03DE-~D that Pacific Greyhound Lines z~~ll 

file vdth the Commis~ion a copy of the conditional sale contract 

executed under the authority herein granted within thirty days after 

such execution. 

IT IS EEREEY ?'tB!ri.t:;;R OPJ)ERED that the authority ~1ere:in g!'anted 

5:13.11 become ei'fective :';hen z.pplicant has paid tne fee prescribed by 

section 57 of the Public utilities Act, which fee is Three Eundred and 

T .... ;enty-seven(~~.327 .00) Dollars. 

DATED at Ssn :Fra."'lcisco~ Califo!'nia, this 3-t; ~ C:ay ot 

July, 1940. 

Commissioners 


