Decision No.

BEFORE TEE RAILROAD COXISSION OF THE STATE OF CALIFORNIA 41§h
o NS,
In the liatter of the Application of )
PACIFIC GREYEOUND LINES,
& corporation, for suthority to
execute conditional sale contracts Application No. 23590
for the »urchase of buses.

2Y THE CCMISSICON:

OPINION iND ORDER

Pacific Greynound Lires nas applied to the Railrozd Commission
for on order zuthorizing it to exccute 2 condlvional sale contract to
Tfinance in part the ¢ost of thirty-four L5-passenger transit type
motor coaches to augment the fleet of motor Mus eguipment operated by
it irn local service in the State o California, particularly in service
on the peninsula vetween San Francisco and San Jose and in Marin County.

It zppears that the compuny has made arrangements to acquire
from Yellow Truck and Coach lienufecturing Company the thirty-four units
ot a cost of $417,316, of waich $90,916 will dbe peyable on delivery of “he
equirment, or within “on days after receipt of 2 statement therefor Irom
tae seller, and the balance of $326,400 will ve vayable inm twenty conse-
cutive equal cuarterly payments, with interest &% the rate of 2-1/2 ver
cent. per annum on wavaid balances. The Purchase of the eguipment
anG the payment therefor will be evidenced by a conditional sale contract
which, it is proposed, will e assigned vy the celler of the equipyent to
irglo-Californiec Nationmal Bank of San Francisco.

A copy of the proposed conditional sale contract is attached
to the application 25 Zxhibit mArY.

Tre Commission has given comsideration o the company's request

nsid
of the opinion that this is a matter in which 2 public znecring

neceéssary, that vThe avplication shouwld bpe granted, as herein

1-




provided, tnat the money, property or labor to be procured or pald for
through the execution of the condisional sale con%ract is reasonably
reqguired by applicant for the purpose specified herein, and that the
expenditures for such purpose are not, in whole or in vart, reasonably
chargeable to operating expenses or to income, therefore,

IT TS TERSEY OFDERED that Pacific Greyhound Lines de, and It
nereby is, authorized to execute, on or before October 31, 1940, a con-

»

ditional sale contract in, or substentielly in, vhe same form as that
attached to the applicatlion nerein and marked Exnldlt MAT, providing,
among otner things, for deferred payments of $326,400 to Iinance In
part the cost of thirty-four 45-passenger moLtor coaches.
IT IS ZEREBY FURTHER ORDZRED that Pacific Greyhound Lines

file with the Commiscion a copy of the conditional szle contract

executed wnder “he authority nerein granted within thirty days after

-

such exe
REBY FURTHER ORDERED that the authority herein granted
shall become effective when applicant hac paid the fee prescribed by
Section 57 of the Public Utilities ict, which fee is Three Hundred and
Twenty-seven($327.00) Dollars.
DATED ot San Francisco, California, this _3z < &

July, 1940.
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