A7z OF CALIFCRNIA

In the Mstter of the Application of the

WILLIAMS CO-0PZRATIVE VARREEOUSE

ASSOCIATION,

2 non-profit organization, orzanized
under Division 6, Chapter IV of the Azdlicetion No. 2361
Lgriculitural Code, Ior an order grant-
ing permission to zpplicant to execute
a note secureé by 2 deed of trust om
real property ovmed by apyslicant.

HE COMMISSION: ‘ ‘ ‘-’“[L

CPINION AND O2DER

]

Ir “his proceeding, Villiams Co-overative Warehouse Association
asiks perumission t0 execute 2 deed of trust and a note for $10,000 for
the purpose of paying or refunding a noite of like amount now outstanding.
petition, Williams Co~overative Warehouse Association
esents that It Is a non-profit corporation orzanized pursuant to

tre provisions of Division 6, Chepter IV of the fericultural Code, and

Y

that it owms and operates a grain warehouse in the City of Williams.

-

Though organized as 2 non-profit ecorvoration apdlicant 1s enzazed in the
ctorage of grain not only for its memvers, but also for non-members.
deretofore it has filed with the Commission 1ts tariff, C.R.C. Not L,
effective Lugust 135, 1936, naming rates for storzge of zraln for the
public. For 1939 1t reports operating revenues of $6,063.87.

Shortly after its organization in 1936 avplicant acquired certain
real estzte, bulldings and equipment, in Williams, and executed as of
April 1, 1936, 2 deed of trust and note in the principal smount of $13,000,
dve April 1, 1937, with interest 2t the rate of six per cent. per amnum,

in favor of inglo-California National Bank.




ne application shows that the principal amouwnt of the note

nas been reduced to $10,000 and that it is provosed by the Association,

&t this time, in dayment and satistzction taereol, to execute a new
note, secured by a deed of trust, in the principal amownt of $10,000,
ocaring interest on deferred payments, at the rate of {ive oer cent.
DEr anmnd. The prineipal is vayadle in installments of $187.50 on
the first day of each and every foursh month veginning October 1, 1940,
Xor a period of Iive years from that date, at which time the remaining
yoble. A copy of the proposed note
I trust are on Sile in this proceeding.
in satisfactory rorm.
The Commission has considered this metter and is of the opinion
blic hearing is not necessary, thet the application should be
herein prov;dea, thel the money, »roperty or labor %o be
ed or pald for through the issue of “he note is reasonably reguired
the purpose speciried herein-and that *he expenditure for said
purpose is not, in whole or in part, rcqsonﬂbly : operating
to income, uhere¢ore,
v Williams Co-operative Warenouse
authorized'to execute, on or dhefore
October 31, L3, 2 dec Tt and note for $10,000 in, or substan—
che deed of trust and hote filed in this
roceeding, for the ot paying or refunding a note for $10,000
now outstanding, provided-
L. Thet the euthority nerein granted to exeecute = deed of trust

and note is ¢ the purpose of this proceeding only, and is granted

only insofar as thls Commission nas Jurisciction under the iterms of %he

Public Utilities Act, and is not intended s an approval of szid deed

of trust and note as to such other iegzl reguirements to which they may

2-




ve subject
after execution of the deed of

trust and : Kok Pok: c the Commission of that fact in
writing; and

3. That tne cuthority nerein granted will become effective when
Williams Co=-overative Warchouse Association has pald the minimum fee
sreseribed by Section 57 of the 2ublic Utilities Act, which fee is
Twenty~-five ($25.00) Dollars.

DATED 2t San Frencisco, California, this of August,
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