
Decision No. 
,f""\ ( 'I .J. l I, ,..-
,~~, ~~ ~":.J 

bEFO:S TEE RAILSO!8 CC:;i1:!SSIO?T O~" 

In t:he ~3.tter of the A'o '0 lie a tion of the 
'IiIL1!t.1iS CO-O?E?A:nTE i'iJ..P.EE.O'USE 

ASSOC!ATIOrr 1 

a non-profit organization1 organized 
under Division 6, Cha~ter IV of the 
Agricultural Code, io~ an order gr~t­
ine permission'to ~p~lieant to execute 
a note securec by ~ deed of tr~st on 
real property o~T.ed by applicant • 

• 'y "''''';' CO'l,f":trIs"'iON· L ~ i .. ~Wlio \" \)-. • 

) , 

O?I:UON ~ OBDER 

• 
STA':':2 ali' CALI~'Or:NIA 

A~n11cation No. 23610 

In this :9TOceeQi.""'lg, '~:.rilli8.:1s Co-operative Viarehouse Association 

asks permission to execute a deed of trust and a note for $10,000 for 

t~e purpose of paying or refu.~dins a not~ of like amour.t now outstandinb• 

In its petition, '"tillia::s Co-oper:.tive ~7c.rehouse Association 

repr8sents that it is ~ non-profit corporation org~~ized pursuant to 

t~;.e prov';Lsions of Division 6, C!:.2.ptC:- IV o;f t~e p.gr1cultural Code, ana. 
that it owns end operates a grai!'l warehouse i.."1. the Cit~r of V:l.~liams. 

Though organized as a non-profit corporation ~pplic~~t is enzoged L~ the 

.:to::-c.gc ot.' grain not o!"~!.y for its rnere.c.e!'s, but also for :1on-:r.embers. 

Heretofore it h~s filed -:ath the Comtaission its t~rif!1 C.R.C. No. 11 

effective August 15, 1936, na"'l-j .:; r3. tes fo:- ztor.:::~e of grt..in for the 
, 

public. For 1939 it reports operatL~g revenues of ~~)063.87. 

Shortly after it~ org~~ization L~ 1936 a?plicant ~c~uircd cert~in 

real esta.te, bui1clin~s a.nd eC).u.ip!:l0nt 1 i...'1 Willialr.s, a...,.d executed as of 

April 11 1936, a dced ot t=u~t a~d note in the pr~'1cipal amount of $13,000, 

dl1e April 1, 1937" with interest ~t the ::-ate of six per cent. per ar.nt.l:::l, 

in f~vor of P~Slo-C~lifornia N~tional B~rJ(. 
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T::-"e ~,:o'Olication. shows th:lt the principal a:nount of the note ~ ... 

n::l.s been reduced to $10, 000 nnd that it is pro!,osed by the Associ:ltion
1 

at this time, in ~oy.:nent and satisi':::.ction thereot, to execute a ne~7 

note , secured 'by a deed of trust , in ·the prL"lcipal amo'J.."1t of $10,000, 

bearL"1g interest on deferred payments, at the rate of five per cent. 

The pr~"1cipul is payable in installments of $187.50 on 

the first d~.y of each ~mci. every fourth month beg~ing October 11 1940, 

~ror So perioc. of five years from that date', at 'o'lhich time the remaini:lg 

balance shall become due and pay~blc. A copy 01 the proposed note 

and a copy of the p~oposed deed of trust ~~e on ~ile in this proceeding. 

;':e find the same to be in satisfactory form .• 

The Commission has co~sidered tr~s matter an~ is of the opinion 

tnat ~ public hearL"1; is not neC0GSary, that the application ~hould be 

granted, as herein provided, that tne money, pro~erty or labor to be 

9~ocured or paid for th=ough the issue of the note is reasonably required 

for the p'U:'po:e specified herein·a.,,,,d that the expenditure for said 

purpose is not, in whole or in p~rt, reasonably cha~eeable to operatinS 

expenses or to income? therefore, 

!'j2 IS EERE~Y O?.DE~D that rfilliams Co-operative Warehouse 

Association oe, ~~d it hereby iS 1 authorized to execute? on or before 

October 31, 19':"0, ~ deed or trust a..'1c. nO,te for $10
1
000 in, or sUbstan-

t1ally i.."'l, the same form as the deed of trust and'-note filed 1:1 this 

p~6ceec~"'lg, fo~ the purpose of paying or refunding a note fo~ $lO?OOO 

t ... ~ "01_ ....It" now ou s ",,,,ma..u..;.g 1 1' ... ov _a.ec.-

1. That the authority herein granted to execute s deed of trust 

~~d note is for the pu=pose of this proceeding only, and is granted 

only insofar as this Commission baz jurisciction under the terms of the 

Public Utilities Act, ~~~ is not intended as an approv~l of said deed 

of trust ~nd note as to such other leg~l requirements to Which they mny 
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• 
be subject; 

2. Th~t 'llit!'..in thirty (.30) c.:;:.ys :..:-ter execution of the deed of 

trust ~~d note applic~t sh~ll advise the Commission of that fact in 

writing,; and 

3. Tl1at ttie o.uthority herein granted ..... rill become effective 'llhen 

',:;"illiams Co-operative 7:a::-ehouse Associ~tion h:;:.s paid. the mini:rn.lI:l :-ee 

prescribed by Section 57 of tne ~~blic Utilities Act, which fee is 

T"/ienty-five ($25.00) Dollars .. 
-I.e(. 

DATED at Sa..~ Fr~"1cisco, California, this _,;....; ____ c.ay of August, 

1940. 

COr.unSSIONERS. 


