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Deoelsion No.

BEFORE THE RAILROAD COIZZISSION CF TZ TATE OF CALIFORNIA

In the lMatter of the Application of

PACIFIC ELECTRIC RAILTAY COLPANY, a

cornoration, for cuthority to morigage

to the Seeurity-First Natiomal Bank of

Los Angeles, Trustee, the motor coach No. 23673
lines and certilficates of puolic con-

venience and necessity therefor, and

any interest therein, now owned or here-

after acquired by PacificElectric

Railwzy-Company.

BY THE COMMISSICN:

0R2IXZIQ

—

Pacific Eleetric Reilway Company has filed an
action in the Superior Court of tae State.of Californic, In and
for the Cownty of Los Angeles, numbered 446,125, entitled nmpacific
Eleétric Railway Company, & corporation, Plaintiff, vs. Security-
Tirst Notional Bark of Los Angeles, 2 corporation, et al., De-
fendants,® seeking relief from the provisions of certain mortgages
or trust indentures affecting its transportation system or »arts
thereof, so as to permit the svandonment of certain limes of rail-
rozd or portlons thereof. Szid Court heos entered o Judgment in
said wroceeding and nos ordered applicant Yo execute and deliver
2 trust indenture zmortgaging to Security-First National Bank of
Los Angeles, Tructee, 2ll its title, rights, intercsts endé prop-
erty in =né to its motor coach lines and interests thereln,
certificates of nublic conveniecnce a2nd necessity therefor and
interests therein, andé 21l motor coach equipment and interests

therein descrived in Exaibit 46 in sald Case 4,464,125, which is




Exhivit A attached to sa2ld trust Indenture, and also all motor
coach lines and interests therein, certificates of public con-
venience and necessity therefor and interests therein, ond nmotor
coack equinment oad iInterests therein which the Paclfic Electric
Raeilway Company, its successors and assigns may nereafter acqulre,
excepting therefrom motor coach equipment specifically subjected
to the refunding mortgage indenture of September 1, 1911, between
Pacific Electric Railwey Compeny and Chemical Bank & ITrust Company,
as Trustee, and specifically deseribed in sald Exhibit 46.

A copy of tue trust indenture which Pacific Electric
Railwey Company desires to exccute is filed in this vroceeding as
oxnivit A. The trust indenture conteins 2 description of the
certificetes of nublic convenience and necessity and a list of the

walch are
motor coach equipment/presently bveing mortgaged. It is to remain

in effect wtil eithery (a) ll Vi Uropsrty supject to 1tS e

shall have been reolincouished and releascd to one or more or the
tpustees wmder the mortzages securing the payment of bonds of the
Pacific Blectric Railwey Company pursuant to the orders of the court
in the abandonment proceedings, or (d) tae Indedbtedness secwreé by
said mortgages and 2ll expenses of the trustee wnder +he proposed
irdenture nave been vaid, whichever event shall occur sooner, dut

in no cvent later than September 1, 1961.

The oxecubion of the wroposed trust indenture will
not create any new indebtedness. It plaées a lien on the prop-
ertice mentioned therein and appoints a trustee for the benefit
of the owmners of bonds issued by applicant and 1ts predecessor coum-

panics.
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Tne Coxmission having considered the reguest of

the Pacific Electric Rallwey Company for vermission to execute
a2 trust indenvure similer in Sform to that £1led in Irocccd-
Ing os Zxhibit A, and it veing of trhe opinion that is not 2
atter in which a oublic hear essary, and that the ex-
ecutlon of sald truwst indenture Is in the public interest, there-
fore
IT IS HEREBY ORDERED that Pacificezlectric Railway
Company ve, and it 1s hereby, authorized to execute on or before
Decezber 30, 1940, a trust indenture similar in form to the trust
indenture filed in thic vrocecding as Exhibit A, rrovided thaut the
uthority herein grented to execute said trust indenture Is for

the purpose of ¢ - and 1s granted insofar os

thic Commission has Jurisdiction wnder the terms of the Pudlic
Utilities Aet, and is not intended as an approval of szid trust
indenture as to such other legal requirements to which said trust
indenture nmay be subject.

IT IS HAERERY FURTEER ORDERED that within thirty
(30) days after the execution of sald trust incenture, Pacific
Electric Railway Company shall file with the Commission two
certified copies of scid trust indenture.

Dated at San Francisco, Californla, this J&&
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Cormrissioners




