N

Decision NoO. “rer/ faiw

BEFORE THE RAILROAD COMMISSION OF THE SILTE OF CALIFORNIA

In the matter of the application
of PACIFIC GAS AND ELECTRIC COM~
PANY, 2 corvoration, for an order
ol the Rallroad Commission of tae
State of Californiz, zuthorizing
applicant to issue $850,000.00 Application No. 23647
face amount of its First and Re-
funding Uortgage Bonés, Series E,
3-3/4%, due December 1, 1961, and
o use the proceeds thereof tor
the purposes specified in this
oetition.

BY THE COMMISSION:
CRDZR

Pacific Gas and Electric Company, heving applied to %he
Rallroad Commission of the State of Californiz for permission to issue,

et not less than their face value plus acerued interest, $850,000 of its

Series H, 3-3/4% First and Refunding vortgage Donds, due December 1, 1961

P4

for the purpose of reimbursing its treasury in part on zccount of capital
expenditures made prior to Marcn 31, 1940, for permanent additions to and
betlerments of sovnlicant's vroverties and the purchase and acquisition
ol new properties; the Commission having comsidered applicant!s request
ond 1t being of the opinlon that %ris is not 2 matter on which a public
neering is necessary, that the money, property or labor to be vrocured
or »aid for throughr the
the purnoses zpecified and that the expenditures for such purvoses
are nov in whole or in reasonably chargeable to operating expenses
or %o income, ané that 1s application should be granted, subdbjeet to tae
provislons of this order, therefore,

IT IS HEREBY ORDERED, that Pacific Gas and Electiric Company de,
and it is heredy, authorized to issue and selil, alter thne effective date

nereof and vprior to November 1, 1940, at not less than taeir face value,




¢

olus acerued interest, $850,000 foce value oF its Series H, 2-3/4%
First and Relfunding Mortgoge bonds, due Decembver 1, 1961 end use the
proceeds rrom the scle ol bonds, other than acerued intercest, to
relmbourst its treasury in wert on c2ccount of c¢apital expenditures ncde
orior to Meren 31, 1940, for sermenent cdditions to and betterments of
Lte properties and the »urchase and zaccuisition of new proverties whose
cost 1s chargeable to investment or fixed capital zccounts.

IT IS HFZRUBY ¥URTH:R CrDZRED, that the accrued interest
received by the Pacific Gas and Blectric Company upon the sale of said
bonds may be used for zénercl corporzte purposes.

IT IS HZEREBY FURTEER ORDERED, that Pacific Gas and Electric
Company chall keep such record of the issue of the bonds herein zsuthor-
ized and of the dicposition of the proceecds as will emable it to file,
within thirty (30) doys after such issue, sale and delivery, a verified
revport, as required by the Commissionts General Order No. 24-A, which
ercer insofar as appilcable, is nmade & part of tuls order.

I7 IS Z=REDY FURTHER CRDERED, that the zuthority nerein granted

will become effective when Pacific Cas and Electric Company has paid

§

the fee preseribed by section 57 of the Public Utilities iAct, which fee

is Bight Eundred and Fifty ($850.00) Dollars. -
ap Loy b

DATED =t San Francisco, Californiez, th13g2“4¢y day of Fapm=t, 1940.
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