
Decision No. ___ ~ ... ~~_» .... ';_ ...... ;,;,.: .... : 

BEFORE TEE RAILRO.~j CO~~SSIO~ OF TEE STATE OF CALIFOru~IA 

In the ~atter of the Application 
or LYON Vru~ & STORAGE co. fo~ order Ap?lication No. 23674 
c::ltho~izinS a~plic:mt to bor:::oow Eiehty­
sever. Thousand Dollars. 

BY THE CO:lruISSION: 

Lyon Van & Storage Co. seeks ~ermission to issue to 

Bank of .~erica }I:::tional Truzt .:.: So. .... ingz Associo.tion a 5% in­

stallment note for $87,000 ~d execute 0. deed of trust to secure 

the ps~ent of said note. 

Applicant is engaged ~~ the transportation and ware­

house business. It oper~te:; public utility ,\'i:!rc~ouscs in S:m 

Francisco, Los ~~geles, Holly\~ood, S~ta Barbara, Long Beach, 

Glencale, Fresno ~d San Diego. For 1939, its public utility 

w~ehouse revenues were $37,296.69 and its non-utility revenues 

1'00<5'" ....... 3 "0 
0;;> .... ","" -.;I • 

Its net inco~e for 1939 amounted to $93,937.40. 

Applicar.~ as of J~e :30, 1940, had $654,100 of co~on 

stock ~~d $258,992.:38 of notes outstand~g. 

It is of record that applicant desires to erect at a 

cost of $113,200 ~ reinforced concrete warehouse at 9012-16 

Wilshire Boulevard in the Ci~J of ~evcrly Sill:;, Cali~ornia. 

It is not its present intention to operate this ~arehouse as 

a public utility- Its ~rimary purpose is for the storage of 
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second-hand household goods. 

Applicant ~roposes to borrow from 3a~j~ of America 

Nstional Trust & S~vings Association $S7~000~ of w~ch $65, 000 

~ill be used to finznce the cost of s~id warehouse building7 

~d $22, 000 to ~ay off a $227000 mortgage on w~ehouse properties 

located ct 27 Zc:t Cots Street L~ S~ta Barbar~. ~he $877 000 is 

psy~blc ~t the r~te of $750 per month. 

A copy of the proposed deed of trust is on file in 

this !'roceeding. It will be a lien on the following described 

property sit~te in the City of Beverly Hills 7 to-wit: 

nLot 542 of Trcct N~oer 63SO~ as per map recorded 
in Book 69, pages 11 to 20 ~~c1usive of ~ps in the 
office of the County Recorder of Los l~eles County.n 

The deed of tru.st ,.,.111 ~l$o '00 Co lie::: or. tl':.c.t portion of Block 

210 in the City of S~ta Barbara, described ~s follows: 

nBcg~~~ir.g on the northwesterly line of Cots Street 
112.13 teet southwesterly from the southwesterly line 
of Anacapa Street; thence southwesterly along s~1d line 
of Cots street 50 feet; thence at right angles north­
westerly 160 feet to the scutheas'ter:'y line of a private 
street :~tovm as Thom?son Street; thence at right angles 
northe~sterly ~long said lL~e 50 reet; thence at r~eht 
~~gles southeasterly 160 foot to the ?oL~t of beginning. 

n!n Book 4, ~~ee 10 of hla?s and Surveys, in t~e 
office of tho Recorder of suid County, is a ~p which 
sho~s said above described land as Lot 13.u 

The deed ~f trust \~ll also oe a lien on all appurta~ 

nances and casements used in connection ~th said properties. 

We fine. tho deed of trust to be in satisfactory fom.. 

The Co=mission h~ving considered ap~lic~t'S request 

and it being of the opinion t~..=tt this is not 3. matter on \'7h1ch 
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a public hearing ~s necezsary, that the money, property or labor 

to oe procured or paid for by the issue of the $87,000 note is 

r0~sonably re~uired by applicant for the purpoces L~cicated here­

in, that the expenditures for such p~poscs are not 1n whole or 

in part reasonably c~ree~ole to operating expenses or to inco~e, 

and thet this ~p?lication should be gr~~ted as ~erein provided, 

therefore 

IT IS ??REBY OP~ERED t~t Lyon Van & Storage Co. be, and 

it is hereby, authorized to execute, after the effective date 

hereof and prior to Dece~ber 31, 1940, a deed of trust in, or 

substantially ~~, the same !orm as that filed in this proceeding 

to issue its promissory note in the principal ~mount of $87,000, 

payable in monthly installments of $750 ~th interest at 5% per 

~~um, ~d to use $65,000 of the ~roceeds realized through the 

issue of said note to finance in part the cost of the warehouse 

building to which reference is ~ade in the foreeoing opinion, and 

$22,000 to pcy i~ p~rt the L~debtedness sec~ed by a mortgage on 

its ~arehouse ouilding and properties in the City of Santa B~b~a. 

IT IS HEREBY ~URTEER ORDEF~ that the authority herein 

er~~ted to execute a deed of trust is for the pur~o~c of this 

proceeding only, ~~d is gr~~ted only insofar as this Co~ssion 

has jurisdiction under the terws of the Public Utilities Act, and 

is not ~~tendcd as an approval of said deed of trust as to suCh 

other leg~ requirements to which it may be subject. 

IT IS HEREBY FURTHER ORDR~ t~t the authority herein 

grante6 will becoee effective ~hcn Lyon V~ & Storage Co. has 

pCid the fee ~rescribed by Section 57 of the Public Utilities Act, 
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which fee is Eighty Seven ($87.00) Dollars. 

IT IS RF.?~EY F~~To~:~ ORDERED that Lyon v~ & Stor~ge 

Co. shall file with the Co=~~ssion witrJJl thirty (30) days 

after their execution, a copy of the deed of trust and a copy 

of the note executed under the ~uthority herein grant:~ 

Dated at San Frc.ncisco" California, this .LP..:..- day of 

Sopte~ber, 1940. 


