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Decision No.

BEFORE TEE RAILROAD COMISISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

of LYON VAW & STORAGE CO. for order Application No. 23674
authorizing avplicant to borrow Eighty-

seven Thousand Dollars.

BY THE COMRISSION:

223 Q

Lyon Ven & Storage Co. seeks permission 1o issue to
Bank of America Notional Trust & Savings Associztion 2 5% dn-
stallment note for £$87,000 and execcute & deed of trust To secure
the payaent of said note.

Applicant is engaged in the tramsportation and ware-
nouse business. It operates pudlic utility werchouses In San
Francisco, Los Angeles, Hollywood, Santa Barbara, Long Beach,
Glendale, Fresmo and San Diego. For 1939, its public wtility

worehouse revenues were $37,296.69 and its non-utllity revenues

$853,358.30. Its net Iincome for 1939 amownted %o $93,987.40.<

Applicent as of Jwe 30, 1940, hed $654,100 of common

tock ond £258,992.38 of notes outstanding.
Tt is of record thet applicant desires to erect at a
cost of $113,200 & reinforced concrete warehouse at 9012-16
Wilsnire Boulevard in the City of Severly Hills, Californiz.
It is no%t its vreseat intention to operate thls warehouse as

2 public utility. Its primary purpose 1s for the storage of




second-hand household goods.

Applicant proposes to borrow L{rom Bark of America
National Trust & Savings Assoclation $27,000, of which $65,000
w11l be used to finance the cost of said warchouse building,
and $22,000 to pay off a $22,000 morigage on warehouse properties
located ot 27 Zast Cota Street in Santa Barbarz. The $87,000 is
payable at the rate of §750 per wonth.

A copy of the proposed deed of trust Is on file in

tals vproceeding. It will be 2 llen on the following described

property situate in the CIity of Beverly Hills, to-wit:
"ot 542 of Tract Number 6380, as per map recorded
in Book 69, vages 1l to 20 Inclusive of liaps In the
office of the County Recorder of Los Angeles County.”
The deed of “rust will also be o lien on that portion of Block
210 in the City of Sombta Barbdara, described as follows:
"Boglnning on the northwesterly line of Cota Street
112.13 feet southwesterly Irom the southwesteriy line
of Anacapa Street; thence southwesterly along s2id line
of Cota Street 50 feet; thence at right angles north-
westerly 160 feet to the scutheasteriy line of a private
ctreet own a5 Thompson Street; thence at right angles
northeasterly along said line 50 feet; thence gt right
angles southeasterly 160 fect to tre noint of beginning.
nTn Book 4, vage 10 of Maps and Surveys, in the
office of the Recorder of scld Cowty, is 2 map waich
shows said above described land as Lot 13.7
The deed of trust will also be 2 1lien on all appurte-
nences znd casements used in commection with sald propertiles.

Ve £ind the deed of trust to be in satisfactory form.

CRDEER
The Commiscion having considercd apylicant s request

and 1t being of the opinion that this 1is not a matter on waich




a public hearing Iis necessary, that the money, vroperty or labor
to be procured or pald for by the ilssue of the $87,000 note is
reasonably reguired by applicant for the nurpeses incdicated nere-~
in, that the expenditures for such purvoses are not in whole or
in part reasonably chargeadvle to operating expenses or to lncome,
and thet this application should be granted as herein vprovided,
therefore

IT IS ZZRZEY ORDZRED thet Lyon Van & Storage Co. be, and

1t is hereby, authorized to exccube, a2fter the effective date

nereof and orior to December 31, 1940, a deed of trust in, or

substantially in, the same form a2s that filed in this proceeding
to issute its promissory note in the princivzl amowmt of $87,000,
vayable in monthly installments of $750 withz Interest at 5% per
aanum, and to use $65,000 of the proceeds realized through the
issue of said note to finance in part the cost of the warehouse
puilding to which reference is made in the foregolng opinion, and
$22,000 to pay in part the indebtedness secured by a mortgage on
its warehouse building and properties in the City of Santa Barbara.

I7 IS HSREBY FURTHEER CRDERED that the autzority herein
granted to execute a deed of trust is for the purpose of this
proceeding only, and is granted only insofar as this Commission
has jurisdiction under the terms of the Public Utilities Act, and
is not intended as an apyroval of said deed of trust as to such
other legal requirements to which it may be subject.

IT IS H=ZREBY FURTHER ORDERED that the authority herein
granted will become effective when Lyoz Van & Storage Co. has

vaid the fee vrescrived by Section 57 of the Public Utilities Act,




which fee is Bighty Seven (£87.00) Dollars.

IT IS ZERREY FPURTHER CRDERED that Lyon_Van & Storzge
Co. shall file with the Commission within thirty (30) days
after thelr execution, 2 copy of the deed of trust and a covy
of the note executed wndéer the authority herein granted

Dated at San Franclsco, California, thils £ 0 "day of
Septexnber, 1940.

Commissioners.
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