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Decislon No. TR (N

SEFORE THE RAILROAD COIZIIESION OF THE STATE OF CALIFORNIA

In the iatter of the Application of

COAST COUNTIES GAS AND ELECIRIC COIDANY,

2 corporation, for an order authorizing Application No. 23664
avplicant to issuwe certain shores of

stocke.

BY TXZ COLIISSION:

FIRST SHPOTIAMENTAL ORDIR

2940, contvains
nAs incicated in the loregoixng
Cocst Counties Gas and Electrie Com
books £257,233 of discownt on its 6% first preferred
stock. Tne vremiwmg walen it will receive from ¥tre

-

e of the 5% first vreferred stock it proposes to

redit to cavnitel surplus. It will then exhaust the

1lus by charging to it the said §257,233
2nd some of the expenses incident to the iscue of
The rexainder of the
corned su
Thls procedure
is not in conformity with ¢
seribed by the Coxmission.
the Commission the reasons why it desires to Gepar
from the instructions contained In sz

comts and its Ju




-

Upon the recelpt thereof, we will give the motter
further concléeration.”

Cozst Cowmties Gas and Electric Company has now
filed with the Commission i1ts reasens for crediting to capital
surnlus the premium which 1t will recelve upon the sale of sold
150,000 shares of 5% first c or charging
against such capital surplus the discownt suffered upon the sale
of its 6% first preferred stoek and expenses incident to the
sale of sald 5% first preferred stock.

The Coxmiscion has given {urther consideravion o
apnlicant's requests and believes vnet Jlor cecowmting purvocses,
and for said purvoscs only, such reguests may be granted, there-

fore

IT TS EEARBY CRDERED that the order in Decision No.
c

ctobver 25, 1937, a3 amended by Declsion No. 30339,

20269, dated
dated November 15, 1937, bde, and the same ic nerebdy, molified co
as to vermit Coast Cownties Gas and Electric Company to transfer
ne premium reccived from the sale of its 150,000 sheres of 5%
irst preferred stock to capital surp

capital surplus the discomt sufferec ud

first nreferred stock ond oxpences Incldent to the sale of caid
56, first vreferred stock.

ated st San Francisco, Celiforniz, this /% dey of

Septeﬁber 1940.
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Commissioners.




