OF CALIFORNIA
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Iﬁ tﬂe Mctt@f 0r the Aovlication
of PACIFIC GREYHOUND LINES, o cor=
poration, for authority to cxecute Avplicavicn No, 23681
concitionel sale contracts for the

purchase of buses.

QPINION AND JRDER

This is an application Pacific Greynoumd Lines
for an order authorizing it to execute conditional sale conbtracts
to {inance ir part the cost of Iifty 45-pacsenger transit tyoe
motor cotches to augment the vresent fleet of motor bus eguivment
overated by it in locel service in Californiz, varticularly in
service Iin darin County.

It appears L{rom the application thzt the comvany nas

pade errangezents to acguire the fifty coaches from Yellow Truck

and Coach ienufacturing Company for the total sum of $625,000

and Vo execulie two conditionzl sale contracts. One contraet will
cover the purchasc of thirty-three units for the sur of $412,500,
of wnich amount $82,500 will be nayable on delivery of the equip-
ment, or witrin ten days after receipt of a statement from the
seller, 2nd the balance of $£330,000 will be payeble irn sixteen
consecutive guarterly installments, with interest 2t the rate of
2% per cent ver ornum on unpeid balances. Tre other contract will
cover the purchace of seventeen wnits for the sum of $212,500, of
waich amount £42,500 will ve vayzble on delivery, or within ten

days after receipt of o statement from the seller, and the bzlance




of $170,000 will bve vayable in twenby consecutive querterly in-
stzllments with interest at “he rete of 2% per cent per znnum on

wnpald balances. It appears that the comtract providing for tae

deferred payments of $330,000 will be assigred {0 Zank of America

Ngtlonal Trust ond Savirngs Association, and that the other contract
will be assigned to the Anglo Californiaz National Bank.

Copies of the proposed oomtracts have veen filed in this
proceeding.

The Commission rhas given consicderation to this application
and is of the opinion that it is =mot & matter In which & public
hezring is necessary, thet the reguest of the company showld Ye
granted, as herein provided, that the noney, property or labor €O
be procurcé or pald for is reasonably required by applicant for the
purpose specified herein and that tae expenditures for sald purpose
are not, in whole or in part, recsonably chargeable to operaiting
expenses or to income, therefore,

17 IS HEREEY ORLCERED that Pacific Greyrownd Lines be, and
it hereby is, authorized to execute, on or belore December 31, 1940,
conditional sale contracts in, or substantizlly in, the same forn
ag those filed in *this proceeding &s Exhiblt A, providing, among
otner tnings, for deferred payments, cggregating $500,000, for the
purchase of fifty 45-passenger movor coaches.

7T IS HERESY FURTHEER ORDERED that Pacilic Greyhound Lines
shell file with “he Commiscion o copy of each cond tional sale con~-
sract executed under the autaority nerein granted within thirty (30)
days after such executlon.

IT IS EZERSEY FURTEER CRDZRED that the suthority nerein

granted spall become elfective when Pacific Greynound Lines has pald




the fee prescribed by Section 57 of the Publile Utilities Act, which
Y P)

fee is five nundred (£500.00) dollars.

—

Dated at San Frencilsco, Colifornis, this (7. say of
Sepxtember, 1940.
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