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EEFORE TPz RAILROAD COLZIISSION OF TEZ STATE OF CALIFCANIA

In the Matter of the Lvplication
ol STUITER EUITE CANAL CC. for an
Order sutnorizing the Issuence of
wsecured vromissory notes.

3Y TEZ COMMISSION:

OPINION ANL ORDER

oravion engaged ir the
ing water for irrigation and
z¢s In Sutter and Butte Countics, nas applied Lo the
Railroud Commlssion for permission to issue an unsectred prom-
issory note In the principal amount of $206,000, bearing interest
at the ratec of four ner cent (4%) per cnnum and maturing on
Merch 2, 1941, for the purpose of refunding outstanding indebt-

edness.

company Lssued ret National Bank of San Franclsco,
ts promissory - 3210,000, due on Marcn 1, 1940, with

interest at the rzte of fowr per cent (4%) per zrnum, for the

)
urpose ¢f obteining funds tTo finznce in part the cost of retir-

$945,000 of six and ome-nalf per cent (6%%) bvonds then

» Walch bondc were zeid and retired on September 1,

after, applicant padid $1,000 of sald note a2nd on




“ebrusry 27, 1940, issued itc renewal note in the amount of
$209,000, bearing interest ct the rote of four ver cent (4%)
per annum and zmaturing on August 31, 1940. TUvon this last
menvioned note the company, since its issue, nas paid tae sum

of $3,000 leaving £206,000 now outst tending and post due.

-

The company now »roposes ¢ issue = new note Lo refund
this outstand bolance. The Commilssion has considered its
2 to lssu2 ivs note cnd ic of the opinion thet

ic neecesgery, that
oald for iz rencson-

Ly recuired specified herein ond Thet the ex-

urpece Ls not, in waole or in o= reasonatly

expenses or vo ineone,

IT7 IS JEREZY ORpERT kv Zuste Canal Co. be
2

~ 'y

neredby is, avihorized vo i > zfter the effective cate
»rior to November 1, , 1tz unseewred note in the

owmt of 206,000, becring interest o the rate of four
%) per annum and meaturing on “arca 3, 1941, for the

g or refwnding the note for like amouwnt now out-

IT IS HEPZEY FUnTHSR CrDERLD thut the authority aerein

noll become effective vien wpplicant nas peld the fee

wnich fee

chall file

the note n

Z‘C.l Order No. 24"{"‘., ""iC..




2 part of this order.
Dated at San Francisco, Californis, this

September, 1940.

-

Commissioners
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