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Eecision No. 

BEFORE 'I:BE Ri.;.ILRO;X CO!.<i:r.~ISSIO~: OF TEZ STXrE OF CALIFORl'iIA 

In the M~tter o~ the Application 
of SUTTER BUTTE CANAL CO. ~or an 
Order ~~thoriz~z the !:=~cc of 
1lA~secured pro:issory notes. 

BY '!EE COmr!SSIm:: 

OPIN~ ~ 03DER 

~ ~I ~ (0:~ ~ ~I·~I r, ~ 
t: i; \ : ~ ; ~ ~.; i ! "\ 11 
'0 :..s \,. !..! \.:.-~lt ~ ~ \J ~~ ~ 

sutte:- Butte C$.n:ll Co., a corporation eng0.ged in the 

business of sclling ana. C:istri'Jt:.ting \':ater for irrigation o.nd 

othcr uses in Sutter a~d Bu.tte Counties, ~~S applied to the 

Ra11ro~d Coco1ssion ~or peroission to issue ~ unsec~ed prom-

at the rate of four per cent (.4.~~) !Jer ~"lD.um end matUl'i.."1g on 

March 3, 1941, for the purpose of refund1ne outstanding indebt-

edncss. 

The app1ic~.tion shov."s th~.t en A1.:g'USt 31, 1939, the 

conpany issued. to Croc~cr First ~ational B~~ of San Froncisco, 

its promis~ory note for $210,000, cue on March. 1, 1940, ~~th 

interest 2.t the r.:.te of fo\Jl" per cent (4%) per :r.r..u:o., for the 

purpose of obt~in1ng f~ds to iir.Qnce ~ part the cost of retir

ine $945,000 of six ar.d one-half per cent (6i%) bon~s then 

O':ltzto.na.ing, which bond!: vrere :.c~id and retired on September 1, 

1939. 

Thereafter, applicant paid ~~·l,OOO of saic. note a.nd on 
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~209:t 000, bear:i.nt; interezt :: t t>.e r:: te of four 2:)er CC:lt (~.~~) 

p<?r ~JI.n'U:il ancl. ~turi..YJ.g on .August 31, 1940. Upon this l::st 

~0ntioned note th0 comprwY:t since its issue;, has paie the sum 

Of" .. '~;?, .. OOO "1~""v-i,.,~ r.:~~06 000 ""'0'" o·· .......... "'na.'·; ...... ~""o.' "'''''t ~,.", - "".r -~~ ..... <.;.-, l.,tIh ~ ..... h '-"-'--,;.; l""~,,.. ~,l.e~ ....... ~ ...... ~ ~'"~. 

T~c com::;::ny now ,roposes to issue ::. nev: note to refund 

this outst&nding be.lance. The Con:mission h::s considered its 

req.ue:t for ~cerr::ission to issue its r..ote ".ne:. is of the opinion thc.t 

the r::oney;, ~):::,o:9crty 0::' lc. 'bor to be :orocurecl or paie. for is l'e~son-

::Ib::'~' rcc~uirec\. for tl:c purpOSE) z.pccifieo. herein (inti th8.t tho ex-

.:.'.~c: it hereby is, ;;u.tho!'izec. to issue ::..ftcr the effective dute 

its u.~:ccurcd note L~ ~hc 

i:1tere:::t c·:: the l'G.te of foUl' 

standing. 

IT IS iiE?3BY FUT:~TE:C;R O?DEP.I.:D tho.t t!le autho!'ity ilcrcin 

granted :::::'0.11 beco::le effect:!.'I:e 7ihen ~:9:9licant has p2.i<i the fee 

presc!'i"ccd by Section 57 of the ?ublic Utili tie~ J..ct ~ W{l..icc. fee 

IT IS :3F2BY ::tL?~!:ER O?.DE?ZD thz.t 2pplica!1t shall file 

v;i th the Conr:.ission;, wi t::~in thirty (.30) days s.fter the issue of 

the note hereL~ c.vtho~ized;, a report ~s req~red by the CommissionTs 

1 0 d ,,~ "'11 ~ • i' or~'" l.· .... ·,..o.t""T' - ... .".., ..... 'l.·c..,b'e is I!l"de Gcr.er~, r er .:.~o. "-"l.-r., ~':n ct! c.e. , .... ..:..1. .. -_ <':-oJ .;;...::'~_ '- _ , = 
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~ p~rt of this order. 

Dated at Sa."). Frsncisco, California, this J 1;1 day oJ: 

September, 1940. 


