Decision No.

RAILROAD COLL/ISSION OF THE STATE OF CALLIFORNIA

In the Yetter of the Loplication of

CALIFORNIA WATER SERVICE COMPANY, \
o corporation, “ovlication No. 22703

for an order cuthorizing i1t to issue
ite vromissory note.

QEINICY

Californi- Vater Service Company, under the zuthority
cnted in Decision No. 28798, dated Moy 11, 1936, in Application
No. 20497, issued $550,000 principal amount of serial notes dated
May 1, 1926. The noiecs mature seria n amounts of $55,000 per
annum beginning May 1, 1937. 5 $320,000 have no: yvet

matured and z=re now cutstanding. These out stending notes mature

“rd DGAr Inferest ac f@lloa:s:

@55 OOO "‘my l 1941 25/0
w55 OOO M.'.lj l, 3.942 4.75/\:
V5J‘ooo -«Lh-y l, 19‘:}-3 lf OO/O
$55,000 Moy 1, 1944 4.00%
355 Q00 May l_. -7-945 AR 25/0
$55,000 Yey 1, 1946 L25%

Apnlicant orovoses to eall for redemption and 2y from

funds in its freasury the $110,000 face value of the serial notes matun—
ing May 1, 1941 and lay 1, 1942. For the purnose orf paying the re-
mainder of the mnotes it decirec to issuc to Ameriean Trust Company =
$220,000 note maturing in yearly instollmente of no* less than £55,000.

The first Inctallment is duwe Mey 1, 1941. The 22 220,000 note will bear

interest ot the rete of 2% ner annum. The note will reserve to ap-




plicsnt the right to make anticipatory tayments. If aprnllcant pays
11 of the promiscory rote within two years afier its issue, the rate
of interest mayeble by opplicant from the date of exeocution %o the
d~te of satisfaction shall b e 1-1/2% instead of 2% otherwise orovided.
The note will be unsccured . copny of the note is filed In *his

orocecéing as Exhibit "ALn

The Commission having considered the recuest of California
ervice Company anéd it beins of the opinion that this is not a

which 2 g is n ofefe) that the money, proverty, or
labor to bve »r ed or maid nro iszue of the note herein
~uthorized, sona - 2d for the purnoses nerein stated, znd

thzt the expenditures for such Qurposes cre not In whole or in part -

reasonably chargeable to overati NG expenses or o income, and that

this annlicntion should be granted as nerein nrovided, therefore
IT IS EEREBY ORDERED th=t Californis Water Service Company

-

be, ond it is heredby authorized %o execute, issue and deliver on or
before December 1, 1940, to imerican Trust Company its note in the
nrineinal amount of $220,000, said note to be in the same form as the
note file aroceeding o5 Zxnidit "L
¥ FURTEEZR ERED thzt Celifornia Woter S

Comnany shall use the vroceecs rexlized through the issue of
£220,000 note to vay in mart *he $220,000 serial notes %o which refer-
ence is made In the foregoing oninion.

ZREPY FURTHER ORDERED that within tairty (30) days

of the $220,000 note herein autzorized, Californis




Water Service Company shall £ilc with the Commiszsion a copy of said
note together with a stotement showing the droceeds realized through
tre lssue of sald note and the durvoses for which said oroceeds were

expenced.

S

ated ot San Froncisco, California, this 24X day of

September, 1940.

Commissioners




