
• 
Decision ~~o. 

BBFORE TEE RA!LROAD COl-:J.:ISSIOH OF TEE STATE OF C .. 'l.LIFOPJGA 

In the ::I~tter of the Applico.tion of 1 
~.rr. LASSEN ~:rOTOR ~?-.!~.NS!T ~ INC. ~ 

for an or~er~ (1) eranting authority ~ 
to 'orocecd in sec1,;;.ri.."l~ a lo:;.n not ", .., 

eXCeedlne S5~OOO.OO to cove: oblie- ~ 
~t!ons ~eurred~ ~ncl (2) to icsuc 
a prom.:!.:;;:;;ory note :iecur:lns thC! l:1.o .. -

tudetion of said note by nonthly 
payments £or a period of f~vc < 
y_e_~_s. _______________ ) 

BY ~~EE COMMISSION: 

J..pplication No. 23694 

OP!~ION' .Arm ORDER 

This is ~ ~pplication by ~t. L~ssen Motor Tr~~~it~ Inc. 

for ~~ order ~uthorizing it to exec~e e deed of tr~t and to issue 

a note for $5~OOO. 

~,1·i;. 'Lassen ;~:otor Trn...'1~it, Inc. "ll$.S oreanized on or e."oout 

~~rch 16, 1938. It is engaeed L~ the "ousine~s of a comnon carrier 

for the tro.nsl'ortation of ?e.ssen~ers~ baggage e.nd pro:gertY'~ prin-

cipally in 'cl'le northee.stern part of Ca!.iforr..ic.~ and, in aC:dition, 

in operating an c.uto!Uobi1e and tr'l.),ck :::s.lcs aeency =.nd a repc.ir shop 

anc1 garage in SusaI!viJ.1e. For 1939, first full ca!endar year 

of ope~ation, it reportee trans~ortatior. revenues of $14,867.32 

~~d other revenues of $14,535.25, ~ total of $29,452.57, ~~d opera­

ting e:<pen::;es, includine dcpre:ci~tion, of $42,630.2:3, resulting in 

a net loss for the yeer of $13~177.66. 
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It appe~rs th~t the company j~ the conduct of its busi­

neG~ b~s found it neccss~ry to incur indebtedness. As of Aur,ust 311 

1940, its current liabilit1es aggres~ted $22,3$4.47. It has found 

it n~cess~ry to ~~c ~rr~~8c=cnts to borro~ the su: of $5,000 to 

discharge ~ portion of its current licbilit1es as set forth in 

Exhibit C tiled in this ~rocccd~~e. Accordingly, it proposes to 

execute a deed of trust coverinG ccrt~in real pro~erty loc~ted in 

S~~~ville ~~d to issue it= ~ote for $$,000, payable in monthly in­

st~llments of $100, with L~tcrest ~t the r~te of seven per cent per 

ar..num.1 to obtain fun<ls ·for this p';.:l"pOSI~. 

Tne Commission r~~ considered this a~~lication ~~d is of ... 
the opinion that a public hecring is not necessary, and thnt the 

re~uests of applic~t should be er~~tcd, as herein provieed, there­

fore 

IT IS }~~BY ORDE:~ th~t Mt. Lassen Motor Tr~sit, Inc. 

be, and it hereby is, authorized to execute ~ deed of trust in, or 

subst~tially in, the foro of the deed of trust filed in this pro­

ceco.ing on Scptez::.bcr 30, 1940, Dlld to issue, on or before Decenoer 

31, 1940, e note in tne ?~L~ci,~l ~o~t of $5,000, p~yable ~ 

r:olltilly installl:lents of $100, with interest at the rate ot seven 

pc!' cent per ~.r.num., tor the purpose of obtaining runes to pay in 

whole or ~~ port the current 11~bi1ities re!crred to ~ ~~b1t C 

!iled in this procece1ng, provided t~t -

1. The ~~thority berein gr~~ted to execute a deed of 

trust is for the p"..lr?ose of this proceee.i...~g only, and is gr::.ntec. 

only insofar as this Cocmission ~s jurisdiction uoeer the Public 

Utili tics Act e..."le iz :lot :tnte:l.c'i.ed O.S an 2.?proval of s~1d deed 01: 
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trust ~s to such other legal re~uirements to which it rnzy be,subject. 

2. T:~e a~thority herein gr~Jlted will beco~e effective 

r.hen ap~lic~~t has ,~id the ~inim~ fee prescribed by Section 57 of 

the Public Utilities Act, .;ill.ch fee is Tw~nty five ($25.00) Doll~s; 

3. M:t. La.ssen l:otor Transit, Inc. shall file with the 

Co~~jssion, within thirty e~ys ~ftcr the issue of the note herein 

authorized, a statement sho~~ng the date u,on which it was issued 

and the purposes for which the procee~s were ~ec. 

Dated at San Francisco, C~ifornia, this ~~ d~y or 


