Decicion No.

BZFORE THE RAILROAD CO:IMISSION OF THE STATE CF CALIFORNIA

In the Metter of the Application of
WT. LASSEN MOTOR TRANSIT, INC.,
for an order, (1) granting authority

to proceed iIn securing & lozn xot

A4 L .- ?
axceeoing éS,OO0.00 to cover oplig-
ations ineurred, and (2) to Zssue
a promlssory note securing the lic-

L3} - . u ] »
uwidetion of said note by monthly
vayments for a period of five é

vears.

BY TEE COMMISSION:

OPINION AND ORDER

This is on application by ¥t. Lassen Motor Trancit, Inc.
for on order awthorizing it to exceute o deed of trust ané to issue
2 note for §5,000.

Mt. Lassen Motor Trancit, Inec. was organized on or about
Karen 16, 1938. It is engeged in the business of a common carrier
for +the transvortation of nassengers, bvaggage and property, prin-
cipally in the northeestern part of California, and, in additlion,
in operating an zutomobile and truck cales agency ond 2 repolr shop
and gerage in Susanviile. For 1939, its first fwll calendar year
of operation, it reported transportetion revenues of $l4,867.32
and other revenues of $14,585.25, & total of $29,452.57, and opera-

ting exvenses, including depreciztion, of $42,630.23, resulting in

2 net loss for the year of $13,177.66.




It appears that the company in the conduct of its busi-
ness has fowd it neccessary to incur indebtedness. As of sugust 21,
1940, its current liabilities aggregeted 9R2,384.47. It has found
14 neeessory to make arrangements to Yorrow vhe sum of $5,000 o
discharge o sortion of 1ts current licbilitles as set Torth in
Exhibit C filed in this corocceding. Accordingly, it proposes to
execute 2 decd of trust covering certein real‘property located in
Susanville znd o Lcsue its note for $5,000, payable in montaly in-
stallments of $100, with interest ot the rate of seven per cent per
annun, to obtain fwmds.for this pirpose.

The Commission nas considered thils application and is of
the opinion %hat 2 pudlic hecring is not necessary, and that the
requests of appllicant should be gronted, as herein provided, there~
fore

Tm TS EEREEY ORDIRZD thot Mt. Lassen Motor Iransit, Inc.

be, and it hereby is, authorized to exeeute & deed of trust in, or

substantizlly in, the form of the deed of trust filled in this pro-
ceeding on September 3C, 1940, and to issue, om or before Lecemver
31, 1940, 2 note ixn the principal oxownt of £5,000, payable in
monthnly installments of $100, with interest at the rate of seven
ver cent per amnum, for the purpose of obtaining funds to pay in

or in part the current lizbillivles referred to in Exhidvit C

in this procecéing, provided that -

1. Tae suthority herein granted to execute a deed of

trust is for the vurpose of this proceeding only, and is grzated
only insofar as this Commission n2s surisdiction wmder the Public

Utilities Act and is not intended as an apyproval of sald deed of




trust as to such other legal reguirements to which it may be, sudfect.

2. The authority herein granted will become effective
when applicant has paid the minimm fee prescribed by Section 57 of
the Public Utilities Act, waich fee 1s Twaniy five (§25.00) Dollars;
and

5. ¥%. Lassen Notor Transit, Inc. shall file with the
Commission, within thirty days after the Issue of the note herein
authorized, a statement showing the date unon which it was lesued
and the purpvoses for which the proceeds were usec.

Dated ot San Francisco, Califernis, this é “ day of

Cetobver, 1940.
@7/ A ,/C)(/{VL

o
.

74
Commissioners?

B o5=

P—— COMMISSION
R R EaaroRNIA i

e 3




