Decision No.

EEFORT THE RAILZOAD COZIISSION OF THE STATE OF CALIFORNIA

In the Matter of the application of

LAYDIER TRANSIT COXPANY, INC., 2

corporetion, for an order approving Application No. 23716
the execution of 2 conditlional sales :
contract for the purchase of

equipuent. .

BY THE COMISSION:

QPINION AND ORDER

This is an application by Landier Transit Company,
Inc., for authority to execute a2 conditional sale contract in
the form of the contract f£iled in this vroceeding as Exhidvit "C.m

Landier Transit Company, Inc. is 2 corporation en-
gaged in the dusiness of operating common carrier bus lines and
also school buses in Los Angeles Cownty. It reports that it azs
received from the Board of Educaition of the Clty of Los Angeles
o contract for “he tramsportation of students for a2 period of
five vears beginning in Sevtember, 1940, arnd thaet because of
sald contract it is recquired to purchzse seven 72-passenger

sehool buses. Accordingly, it proposes to enter into’ 2 contract

with Yellow Truck and Coackh ¥anufacturing Company (General Motors

Tpuck 2nd Coach Division) for the purchasc of such buses for the




nrice of $47,493.78, plus interest charges of $4,836.43, making a
totel of $52,330.26, wailch will be payable at the rate of $340 2
month, Including Iinterest at the rate of six per cent per annum,
for twenty—threé months beginning November 10, 1940, and 2 pay-
ment of $33,010.26 on the trenty-fourth month. Under the con-
@ditional sale contract wita the seller, the buses will be de-
livered to applicant at Richmond, Incdlana, and applicant will pay
the necessary transportation charges to vring them to Los Angeles.
The Commission has considered this zpplication and 1is
of the opinion that a pudlic hearing Is not necessary, thet the
reguest of the compeny should be granted as herein yrovided, that
théjmoney, sroperty or labor to be procured or paid for thrcugh
the execution of scid conditional sale contract 1s reascnably
required for the purpose specified herein, anc that the expend-
itures for sald purpose are not, in whole or in part, reason2bly

chargeable to operating expenses or to income, thererore

IT IS ZEREBY ORDERID that Landier Trancit Company, Inc.
be, ané it is, herebdy au‘cb.orized to execute, on or before December
31, 1940, 2 conditional sale contract in, or substontlally In, tae
same form as the contract filed in this proceeding as Exhibit "Cn
for the purpose of financing the cost of the seven school buses
referred to herein.

IT IS IZERERY FURTEER ORDERED that Landier Transit Com-
vany, Inc. skall file with the Comzission within thirty (20) days

aftoer the execution of the contract wader the asuthority herein

granted, a copy thercof as actually executed, ené within thirfy (20)




days after it receives the seven school buses, 2 statement show-
ing the total cost to it, including transportation charges, of
such buses.

IT IS ESREBRY FURTEER ORDERED that tae authority here-
in granted shall become effective when Landier Transit Company,
Inc. has paid the fee prescribed by Section 57 of the Publle

Utilities Act, which fee is Fifty-tiree ($53.00) Dollars.

Dated at San Francisco, Californla, tals £ day

of Qe¢tober, 1940.
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