
In the mc.tter .;,! tlla a.p,1:tcc.t1on o~ 
Dur.m .. ~':..TON BRIDGE COUP;;':'f!., r:. corpo­
r~tion, £o~ an order c.u~~orizine tne 
~xter" .. sion :mC ~oe.i£iec.t1on o't c.ppli­
c.:ntTz oilt$t~'ld~.ng 'bo::.c.s, 0' the 
izzue of such extonde& ~d ~odi!i~~ < 
bo~dz in c~cr~g~ for &?,lic~t'$ j 
~resc~t boeds, and ap,ro~~'b tho 
t8:::"!'!lS ~6. condi'cio::..z 0:: suca iSSuc.nC0 
c:..c. exclu'.."'leo. ) 

Brocbcck~ Pb2cgor 
...... r,.., ~ ·'·,.... ... f"-~J J.. .... ;,.:, ..... ,i,;..:._, 

:.me. ~!'ri~on 
for l~i'plic::u:.t 

O?!N!rJN -------- ....... 



nctico of ho~ing. ·,~o one "'1'·''''C.:l'''cd ", ... C'-'1d hC<'.rinao .,,~ ""':"''Oos~tion .. .. .... "' /:,. - w ..... , Q - '0' ~". ..._ 

to the gro.::tir..g of 0pJJlic:.tlt f $ rCCl'1:.~zt. 

i .. .,. ..... nc ....... ~ ~·c o'l"-I~ .,.,""<:' ...... .,., or , ........ ,_'"'~' ..... 7'J·-'C,-.~,l'''''''t' ........... ~..... ../:' ............. '... .' I' .... • ~ '_ ..... _ 1974. 

Fo::- 1939, 19Je .. '\'!"' .. c.' i t"I",.. ..,·{'J .. ~ii"' ...... ·.,. .... ,.·-'or ... '" ...- -.1.,' 11 .... .1. ,;,J-.. _' .... 1; .... "',. ..,..:J 

!to~ --
Tolls t'J"'''' '''J7 et:. y.VI,~ • ~ 

G~ozs o?~rnt~~e p~of1t 
bofore dcpr.:¢i~tion ~: 60".695.97 

A6...'"linis~::,:!!. ti V'c ::.::.d 
go:;.cr:.l o::p~nzc .. z ') .... 7"'r.:~ 

u ....... • 

G::-o:s .,.. "'" ... betera lJ .. O ... l. ... 
c.cp::,cci{~t:i."n 

I'> 53,.u.l.64 .; 

Ot;:or deductions l.67 .. 77" --
~ r.:2 ""7' 'J'7 '" ') ,? ,..,. , 

Othor incc::..:: ~2 /."; ~.:....-

"-"~1t •• V,J.. 'boi'ore ?:::'ovi3ion 
for 6.o!,rcclc.t1on. 
<l.'1.d intcl";:>st l"- t:'" ..... r.:' 3J. .;!' ,;,'.I-;)'J. + 

D.;;p:-cc:t~.tion /~) ;.380.05 

Interest 0::; 
. ~ 

00!':O.S 2e~ 937.4.6 

Bo~d CiiSCO':l.."'lt ~!lc. 
~xpcr..so _..J) '?.10 .ir..7 

/' 75,0').7·98 .''': 

:~ct loss _ ~ ~.1 .. ,.97) .•• b;., 

-2-

!~107 ;1 922. SO 

$ 60,775 .. 70 

7 7 ~3A·95. 

$ 53),240.75 

. 447.lj-k 

1'. 5Z,7St3.31 .~ 

7/,2.)£ 

~ ... ' 53 , ,;5.70 

1,.) .. e85.85 

31,)'160.64 

? ,/.63.:.2.2 
.", ,"I ,..,.. :'09 p,e-

/I'2·~") 

.... 2.:L,9."7t ,p, 
~---:-t':~ - ;l 

19:~1 

$124, 066.27 

}*5 3 963.67 

8 .Jdr6.9S 

$ 69,655 .. 62 

92/.,.85 

.... 
~ 68, 730 .. 77 

·254.10 

("-. .,., 6e , 934 .. 87 

44,152.07 

34,082.01 

.2 .. 062·96 
/". 81 , 30/t -01t :,) 

.:;. 12 ?,,- .. 7 
:i2=.,~y~~-



Dumbarton Brlegc'Coopany h~s issuod ~d ,~utst~~d~~g 

$2 1 391,670 p~r v~lue or common stoCk. In its bcl~cc shoet it 

shows c~plt~l stock dizcount of $1,195,760. 

In 192$, Dumb~rton Bridge Comp~y iszucd nnd zold 

$900,000 First Mortg~ge ~% Serial Gold Bon~s, dated Jan~.rl 1, 

1925. Under the terms of th~ ~rust inecnturc sacur1ngth0 p~y­

mc~t of the bonds, bond~ ~ the ~ount or ~25,OOO m3turc ~n 

,To:nu:::ry 1 of o«.eh of tilc yoCtrs f.rom 19:30 to 1933" both inc1usiv0.l' 

ond boncls in the ~ount o! $50,000 on Ja."'l.'UC.ry 1 of ca.eb. of t:.,.o 

yoc.rs frO:1 1934 to 1949, 'ooth i,.'"'lcluzivc. The c . .,r:lpnn:r l"lzs rcgu-

paid the pri.nci:p!ll of all or rue 'bond: thc.t hs.s ::.:~tur~d tv da.tc .. 

As of Aug~-t 31, 1940, there rc:laincd outst?~di:~ $447,000 of 

sOoid conds. Sow~vcr, ~31,.500 of sc.ie '/;447,000 c'!' 'bor..c.'.S t':.rc OWI"J. .. i 

by tho comp~y, l~~ving $415,500 in t~c ~~1ds or the ~uolie. 

Boea.uzo of doerocsing revenue:::, a"lic~~t ~~y ~ind it 

c~ir!"ic'Ult to moet the pc:ymcnt ot ~ll the bcncls ($50.1000) due -:,I': 

r~~~r7 1, 1941, or the pay.=ont or the later ~~~/~ ~turit1os-

It is bo1iovo~, howovo~, that its L~cc~o is ~~d vdll be zuf!ieicn:J 

to :cot the interest roqu1ro~cnt$ on tho out~taneing bones ~~d 

p~rcit somo p~ymcnt on the ?rincip~l cf tho bor.~s. Ecc~u$c of 

holders ~d ask th~m to ~i~ ~ ~gro~mcn~ which ~ll cxtcnc tho 

to J~u;~J 1, 1951, ~C oo~i!y in $cv=r~ vth~r r*~pocts : .~­

vizio~s of t:'¢ t:::-ust in<~o:~;~··.lrO scc~ine tho pc.T.ACnt .ot ! tz :'ont:,:,. 



e·· 

bendz outstandine ~~ecr th~ t~ust i~c~~tu:c (including those 

whoso holders ~.vc net c.grccc. to the cxtcr..siQn j,grccl::l~~t ~s v·foll 

ovnds ~t thei~ pr~ncip~l ~mount, en ~r before U~rch 3l o! occh 

em.ount by wl"..1ch i \;s reve::ucz fc~ 'the !n~\!ccC!ing c~lcneo.r yco.r cx­

ceed its cxp~neiturcs f~r s~ie y~~r (~~ortiz~ti~n ~~~ ~cpreciction 

the tlcthcds "r :.ccour..ting now C1:l!):"vyod by the cO~p:l.."lY. So lor.lg 

to the l~cwlc~ec of the Trustee, aI!y c~£h hcla by the Trustee in 

the sinking fund shall '00 u:::c:~, by t1':.c T:-ust.::o to purchc.sc bones 

then outst:t.""l,'t5.ng on tC!lc . .::rs irN:i. tC"~ by the T:::'~tcc .::.t the lowest 

offerod prices but nc~ in excoss or thoir ,rincipal ~ount. 

as the CO::lp:m:r is not in dc:Z'ault ',UlC!cr its toos, the eomp.:!-~y ~y, 

interest .. Unless 0.11 c! the cutzt~ei.."'lg o;:;nC:s ~'.re x'cdccmcd, 

the bonds scc.ll 00 rodcc~cc In t~c~r nu=ericel ordor. Uneer tho 

1nc.cnturc .:s 1 t new ro=.c.s, t~.:: 'bono.z :::::..y Oc r~e~orlccl :.t the 

oxtcnsic~ agro~~cnt opc~~ti~C unlcsz ~C un~il, C~ or before 

J ,,)'I"Iu"'r-r 1 '9" (0 .... S'I'C~ .... t"r ,.· .... to i .. ~ .. , .. ~y '10.1'\_ f ... ·_.;·I'n._r~ '10.. • .1' ...... '1..0 cO'!"'!.-~ ...... " ,_ .:---) .. .... .. .l............ _ ~ i.J .ro. _ i.J,," _ 
pany by notice in W:" '::til'lg t·:,. the bO:lc.':hclL.ors~. 'out in tl.~y event 

not lD.tcr t~ July 1, 194:) tile h~l~~c.::,s ,;:,f :lot lc=.st 76% of the 
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pr~~e1,al ~~ount of all bo~ez now izsued .~~d outst~~dins zhall 

have cgr~¢d to t~e ext~ns1on agre~=cnt. T~e zattcr of dccl~1ng . , 

the extension ac;rec:c.ent operative rests -:;i th the l!'.ar.e.gc~C:lt 0: 

th¢ CO::l~a...""lY. This:-e se!"Va tion is :.ade beea".lSe o! the taet tbtt t 

.t.."le COr:'lpany T:; bon-e.s ::l3. turc s~:::'!~lly.. U:c.l¢ss the bondzc.eposi ted 

Ul'lde:- 'the extension c.gre~!:l('nt ~re i'c.1:-1y eC\'U311y o.ist:oibuted ove:::-

the 'Various :::::. turi ties y the eom::n~.ny :N!.y fine i t L~dv:1.s.9.o1~ to 

decls.x'e the e:-::tensiol:. agreen:ent effccti-ve ~-ven tho~'" consen~d 

to by :the h¢ld~rs or 76% of the 'bonds Ol.ltsta."l:'ing. 

The cO:l'po...""'lY is r ... ot e.sr..ing it:> 'bond..i.older: to accept 

Co 10v,'or interest rate 0:1 its outst~ding cond:::.. They ',\'ill con­

tin'ile to berar interest at the l'<:.te of 6!;% per z.r..n~.,. psya.ble 

I have c~sidcre~ the provisions o~ the extension 

agrce~ent f11e~ in this ~rocecd~~g, ~nd the ~vidence submitted 

in su:pport of sue:" flgrec::ent. !t oecurs to :n~ that the agreeI:ent 

z~o~d be p~:=ittcd to solicit its Oonclholders' consent to the 

~xeeution of such agree~ent .. 

In its petition ~ppl1c~t a~~~ p~rr~sz1c.n to issue 

extended and modified oonds L~ cxcr~nee fo~ its outstcndir.g bondz 

The record shov:s tMt th~ 'bonCholc.erz .,:i:1.1 'be ::.:;xco to c.epo::;i t 

thei:- bonds with t!'le k:lcrica."l Trus t Comp~y ~ De~os i tory, who "11111 

issue to the=. c. dcpos~t receipt in tee fort:! of tee deposit receipt 

filed in thiz procceciir..e es ~hibit;. Ii.' the pl:..n i!> cl.ecl~rec! 

e:!"ective, ~be .P~er1c~n Tr.lSt Co::,s.r..y i.,:"ill ~tt::.ch to tee deposited 

bonds,~ a copy' 0: ths extension z.grcc::.ent and rct'.l...~ said c!cpo~ite6. , 

bonds, together with the exton:s1on asrr::erlE:!'lt a ttc.chee the~eto '" to 

t~e 'bondholders upon s~rcnder of t~~ir deposit rcce1ptz. !here 

will also b~ attach~d to the ~o~dz such ac.ditionel interost 
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couponz ~s may OC necess~ry. It ~pp0ar.~ further fro~ the reeo~d 

that t}lere will be st~pec. on the race of the 'oonc., a lcge:ld 

tf,!XLs bO:ld is :'Iloj ect to an extenzion 
agreement, dated ~s of Jlxn~ry 1, 1941, 
hereto att~ch0e, :;:.:'lc, Co copy of ":bien is on 
~il~ ~th the Trus~ee.n 

It docs not ~ppear to me ti~t t~c dcpoz1t of ~he\bones 

vri th the Amcrica.'I'l Trust Com:p~y, :me. their eeli very. to the oond-

cl~ed effective, constitutes ~'I'l issue of cones. Thc order hcrc-

in v~ll provide for the cxcr~gc ~d delivery of the exto~dod 

bonds. 

It is, 01' eoU!'~c, tho provillcc o~ the 'oondholclc:- and 

:not ot this Co=-.n~iszion to dcto!":"l-ine whctl1.cr he ~il.l ,"cpos 1 t hiz 

bonds. 

I hcr~rti til subo1 t -:;h~ fo~.lo..,."ing :!orl:l. o~ o:-dcr: 

o R D E R 
... _.",....-t> .... 

solicit its bondholders ~o~ the ?~~OSC of obt~ining their con-

of "t·4 ~'r"'':-'" -i • .. ·'0 ...... '· .... 0 M. ,,;, "'..-fI,..;. ~ ..... ...-..1 ... V '-"- , 

cccd1ng ~z Exhibit A ~d'in tho ~~~~ntu:c filed ~s ~~b1t E, 

for th~ purpose of cxtc::.di: .. e t'hc \r;.C.ti.:.rit:r o:.tc of itz, outstc.nding 

bond: ~~d to ~oC1fy in other r~$pocts, ~s sot fo:-th in s~1d Ex-

hibitz A ~~d E, the tcr~z ~nd conc~tion~ unccr which said oones 



considered the evi~encc subcittea ~t such he~rine, I fine thnt 

s~ic. e':ten~lon o.g:-¢0tlCnt C-"1<! l::lod1!:Lc.:ltior..!1 OJ: th~ compc.nyr s trust 

ineenture are' fair ~s to the terms ~~e coneitlonz of the exch~~se 

~nC Cclivcry of oo~es und t~c issue of ceposlt receipts :c~crred 

to in the for0going opi~ion, ~~e t~t the co~p~y znou1a be a~thor-

izcd to proccoe v:1 th l ts pl~z to oxtonc1. the :caturi ty d~tc or its 

bonds ~C the modiflc~tion of its trust intonturc, therefore 

IT IS 2BR~Y ORDERED as follows: 

1. DUt:l'c~.rton Bridg~ Cor.:p~.ny l:'::'Y, o.i'tcr the date hcrc-
- .. 

of ~d ?rior to D~ec~ocr 31¥ 1940, zo~icit the hol~crs: o~ its 

bonds for the pur,vsc 0::: obt:'ilung their conzont to the exocution 

of ~d on or bcf~rc Dccc~ocr ;1, 1940, is~uc ecpos~t rcc~i~ts 

~s E:'"hibi t 3. 

of ot.d on or before Dccc~)~r 31, 1940, ex~cutc ~ inecnturc suo-

cccding ac Exhib~t E. 

iticd oonds in con!o::.":.U ty ';'Ii th .;c.i'~ c'xtc:r.l.s~on ::.grc.:cmont in ex-

Tr.;:.st Compo.r..y. 

shoVling the n=:.~os of i t:; b~mc.l!olc:.c~:z to -,';ho:'! j. t n:.s delivered 

bonci.s clue: Jcn"tJ..D,ry 1)' 1951, ...... o'~yJ.t o.r' ·00 .... ;1 ~ o·· ... .,c'~ b~f ~· ... c". ""c'~ ...... ~ J,. .... ~ • .,., ~f"''''''''' tI \.:",.. ;J. .;J~. ~.~ 
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bondhol~cr 7 $.nc. ~ sto.tC!IlCr.'t showi.."'lg il'l e.ctc..il tho cy'?cr..s~s in­

curred oy it to carry s~id ~xtcneion agrcc~cnt into effect. 

6. TIithin thi~y (30) days ~er s~1e cxtenzion 

o.grcemcnt has b~cr. ecclo.rce effective, ~b~rto~ Bridge Co:p~~y 

sllall file with tho Commission two certified copies of said ex-

tension agr~o~cnt ~d two eert1i'ice copies of s~ie in'anture. 

The forcgo~g opinion ane order n:c hcrcoy approved 

p.~e oreered fil~e ~s ~c opinion ~e oracr of the Railr02c Coo-

~i~s1on of the Stctc of C~~ifornia. 

Dated ~t ~ Fr~~cisco, Cnlifornia, thiS,z)~1 of 

October, 1940. 


