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:SEFO?'::: Tl~ P.AILEOAD CO:'Cf.!SS!ON OF TaE STA'.tE 0::' CAI,!:OP.NII .. 

IN TEE ;!ATTER OF TEE APPLICAT!ON 
or SOUTEE&"T COlJNTIES GAS CO:.r;.P~'Y 
OF CALIFOFJr~~ A CO?~OR~T!ON, FOR 
AUTEO?~TY TO !SSUE$l,$OO,OOO.OO 
P AI{ V A!.'O'E OF ITS CO~ON C .. U>ITAL 
SlOCA, .AND TO" D:E:LIV'::"~ S..oJ.1E !.N 
?~~T OF A S~OCK DrvID~~ OF 
LIKE AMOUNT. 

~ 

BY TEE C01~SSION: 

A~~licat1on No. 23759 

In thiz p::-oceeding, Southern CO\mt1('~ G~s Co::!)aJly or 

California, hereinatt~r so~e t~es ~ot~r:ed to as a~pl!~t, 

as~~ permission to issue at pa::-, $1,500,000 0: par val~~ eo~on 

stock, and dist~ibute the ~a=e to its stoc~~oldars ~s a stock 

dividend. 

Southern Counties G~5 Comp~~y of Cal!!0~1a is a 

cor:,oo:::oat1on, organizec. ~der the l~ws or the State of Ca.11!·~r-~1a. 

It has an authoriz¢Q stock issue of SZS,ooo,OOO, d1V1de~ into 

$5,000,000 of 7% pre!e~cd; ~7,~OO,OOO of 6% ~rc!errcd, and 

t12,500,OOO o! comco~. Noc~ o! the ~referred st~CY~ 2~e now 

outstanding. O! the co:con st~ck, $3~OOO~OOO par v~lue is out

stant!i.."lg. It is all ow:lec. by the ?aeitic Lighting Corporation. 

As of Septecber 30, 1~40> applicant r~p~rts assets 

and liabilities as follows: 
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ASS~TS 

!n".,cstmcr-.. ts --
!ntan~ible ~ixed capit~l 
Ta.."lgibJ.c fiXed capital 
'Fixed c:lpi tal U,..·'·)/.:.er ' 

CO:lstruction 
1Sisccllanoous :L"'l'o:,estm.~ts 

Cu~rcnt and Accru~e ASSqt5 

Cc-tsh 
Spocial Copositc 
~Jotes recei 7o.'blc 
Accounts receivable 
Interest onr.: c'l.1,;ric.l~nCi.:; 

rccei va:ole 
i:!'..ater1a1s Cl.na supplies 
Miscellaneous 

Defcrred 'Debits 

Un~ortized'~ebt ~1scount 
and 'oxpcnse . 

Clearing or ~pportio~nt 
~ork in progress 
Prcp~:,r.:l¢nts 
Vdseol1~oous ~eferrce 

o.ccotmts 

9Il12~M .• 29 
86,')84.77 

724,625.54 
1,900.00 
7,197.35 

1,111,105.66 

8:1.0:3 
592,850.29 

2,209.57 

997,91..4.90 
" 966.0'"/ 
15,085 .. 78 
56,526.58 

2.46 debits (c=cdit) 
. TOT1\!. J..sBETS 

L!P.3!!.t I':'!'ES 

Coamon Ccpital Stock 

Fi=st ~ortgago 4~ cones, ~uo 
Ma".! 1, 1968 

Curr~nt and Accr~cd t~aQil~ti~$ 

Accounts ,iyab1e $ 
Cons~crsT e~posits 
Uiscoll~cous cur=ont liaoilit~o: 
!~es c.ecrued 
!ntc=¢zt accruoe 
Miscel1~cous accrue~ 1i~bilitics 

, . 
Con!:;"Jmcrs,T 'a~v~ce:; for 

construction 
!:f.i$Col1ar.cous c.c!c:r:coc1 cro.J.its 

'Re=~rvcs 

" 
Do~rociction roserve 
Cas'C.o.l t Y ~e i."'lS<.U' <4"'lC 0 r C $:: rvC! 
l';.iscell.meous reserves 

148,828 .. 89 
79,498.07 

9,00,,6'32 .. 74 
1..4Z,501 ... 15 
211) '7~! 5" "., .. ' ...... "'" 

Surplus TOTAL LIA3!LITlf~ 
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$31 ,39?- )O~).~ 

~~.269.44 

1,0'7.0, $20 _,8'7 

$3&:902,289 •50 -

1;·7 500 ,000.QO 

,1 ,74'"/ , Z92 ./t1 

~48 .';,26.96 

~69,~68.41 



of $;',,757,100::'.72. It a.lleges" cnd ap~lic<Z.nt's !~c1c.l state

:cnt L~d1cates, thot more t~ $1,500,000 of its s~plus bas 

no objection to the issue or Cl,SOO,OOO of comzo~ stock to re-

iIAburse &pplic:e.nt' z trea~ury beCs.1lSc of carnines i..'"lvestec., in its .. 
pro~crt1cs .. U~on tl'lc d1ztr1'bution of t!l~ stock to'it~ stock

holders, $1~500'~OOO will oe eh2.:::-Z0d to- surplus. 

Southern Counties CO.s CO~p(lny o;t,Cc.l1tornia ~-r...ng 

~sked p€rm1ss1on to issue ~l~;CO,OcO par va.lue or itz eoQO~ ccp-

itc.l stock :0-: the ~1l!'pOSe indicat0"! ir. the !o-:egoing ,o!,inion, 

the Commission 4~Vinc cons1ecre~ ~9y11c~~tTs re~ucst, en~ it 

oems: of the opinion that t1'"'~s is not s :!atte:=o on -:;iU.eh ~ hearing 

is nccessz-I7, tha t the coney, property Ol" ~bo~ to 'be procured 

tile purpose specified in -:l':.!s order" th~.t th..; e,:pend1tUl"e~ ~o-: 

such purpoze are not ~ ~holc, or ~~ ~rt, r~~~onably charg~able 

to operating e:~nses or to i.."'lco:,.e~ ~ncl that t:"!1z application. 

should be granted zuojec~.to th~ ~rov1sions ~~ thi~ o~d~r, there-

fore 

burzinS its tre~zury occ~use of ~ccme exp~ndcd tor the acqu1s1-

~tockholdcrs as c. stoe!< c!.ividena. .• 
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IT IS EE?EBY roRTEZ? OEDE?.ED that within t.."l.1ny Do) 
days after the issue of said stock,. Southcr.n Counties Gas Co~

p&:/J.y o! C<:.li!orn.!.a sh~l tile a report sho':ling the ~O'QXlt or 
stock issued under the au~or1t.1 he=c1n gr~ted~ to whom suCh 

stock '~as i$su~d, ~d the amount issued to ea~ person~ firm or 

corporation. 
~ 

D<::.ted ~t san Francisco,. cali:or.r..1<!,. this-Z.t,u dar. of 

October, 19'40. 


