[ X A" AT )
TR A ) ) !

Decision No.

BEFORE THE RAILROAD CCIC:ISSION OF TAE STATE OF CALIFORNIA

IV THE MATTER CF THE APPLICATION

OF SCUTHEERN COUNTIES CAS COMPANY

OF CALIFOENIA, » COrPORATION, FOR

AUTRORITY TI0 ISSUE $1,500,000.00 Application No. 23759
PAR VALUE 07 ITS COMMON CAPITAL

STOCK, AND 70 DELIVER SAXE IN

PAYMENT OF A STCCK DIVIDEXND OF

LIKZ AMOUNT.

BY TEE COMMISSION:

In thls proceeding, Soutihern Cowmnties Gas Company of
California, hereinafter some +times referred to as applicent,
asks peramission to issue at par, $1,500,000 o par value commeon
stock, and distribute the same %o its stockholders 25 a stock
dividend. |

Southern Comnties Gzs Company of Coliformia is 2
corporation, orgenlzed wder the lews of the State of Caliroraia.
It has an authorized stock issuc of $25,000,000, divided into
35,000,000 of 7% preferred; 37,£00,000 of 6% preferred, and
§12,500,000 of common. XNomz of the preferred stocks are now
outstanding. OF the common stock, £8,000,000 par value is out-
standing. It Lc all owaed by the Pacific Lizhting Corporatiocn.

As of September 30, 1940, epplicant reports assets
end lianilities as follows: o




Investments

Intangidble fixed capitel
Tangivle fixed capital
Tixed capital uncer -
gconstruction
uiscellancous investuents

Current and Accrued Assets

Cash 724,,625.54
Special Ceposits 1,900.00
Wotes receivable 7,197-25
Accomnts receivable 1,111,105.66
Intercsy and dividends

receivavle £L.02
Materials and supplies £62,850.29
Miscellaneous . 2,209.57

Deforred Debits 1.070,520.87

TUnamortized debt <iscount

and expense : 997 ,944,-90
Clearing or apportionment accounts c 96607
work in progress . . 15,085.78
Prepayaents 56,526.58
Uiseclloncous deferred

gevits (eredit) 2.46 ‘

: - TOTAL ASSEIS $34,902,589.50

LIABTLITIES

Common Ceopital Stock ' : % 2,000.000.00

Tirst Mortgaze 4350 vonds, duc ' '
¥ay L1, 1968 _ 13.,500,000.00
Current and Accrued Liabiliitics 1,747,292 41

Locounts payeble S 588,0685.83
Consumers! deposSits - 74,,889.06
M seelloneous ecurrent liabilitlies 45.00
Taxes ceerued ' . 856,686.7%
Irterest accrued 215,5625.00
Uiscellaacous accerued liabilitics L 11,L60.8%

Deforrod Crodits ' 528 .526.96

Consuners! advences for
construction 148,828.89
Yiseollancous doferrad ¢rodits 79,493.C7

Roserves 9.669,868.41
Dcprcciatioﬁ TOSSITe 9,005,522.74 o

asualty wnd inmsurance resdrve LB, 5005
Miscellaneous TeSCrvVes 215,724.52

Surslus 2.757.,001.72
- TOTAL LIABILITIES %Eﬁj§5§i§8§?§6
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It will be obhserved vnat applicent reports a surplus
of Sﬁ;757,001.72. It alleges, ond agplicant's financizl state-
ment indicates, thet more thon $1,500,000 of 1ts surplus has
beon Invested in its fixed canital accomnts. Ve have, therelfore,
no objection to ths issue of $1,500,000 of common stock to re-
imburse applicant's treasury deczuse of caraings invested in its
properties. AU?on tae distrivution of the stock to‘its.étock-

nolders, 51,500,000 will be charzed to surpius.

Q22EL

Southern Countiss Goc Compaay of Califernia having
asked permission to issue $1,5C0,0C0 par value of 1ts commonm Cap-
1421 stock for the purpose indicated in the forsgoing oninien,
the Commission naving considered applicantts request, and it
weing of the opinion that thls 45 2ot & matter ¢n whlch o hearing
is necessary, that the money, property or labor to be precured
or neld for by the issue of said stock is rezsonably regulred for
the yurpose specified in this order, thet the expenditurés Sox
such purpose are not in whole, or in »art, reasonadly chargeable
o operating expenses or to Income, wnd that this application
should be granted subject to the orovisions of thic oxrder, there-
fore

IT IS YSRESY ORTERID tnat Soumnern Counties Gas Com-.

ony of Californiz way, on znd after the date hereof and prior
%o December 31, 1940, issur, at not Lless t ner, 1,500,000
per valuc of 1ts common capliel stock for the purpose of relus-
vursing its treazsury becsuse of ircome expended for the acqulsl-
tion of properties, and thercaftor distribute scid ts

stockholders as & stock cividend.




IT IS SSAESY FURTEEZE ORDERED that within thirty (30)
days after the issue of saild ctock, Southern Counties Gas Conm-~
peay of California shall file a report showing the amownt of
stock issued wder the authority herein granted, to whom such
stock was issued, and the amount issued to cach person, firm oi
corporation. o/

pated a2t San Francisco, Califoriz, this.d. day of
October, 1940. |

mmissioners

oz 3 Gosir




