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Declsior No. AR

BEFORE THE RAILROAD COLLIISSION OF THE STATE QOF CALIFCPFIA

In the Matter of
the Supplemental Application of
CALIFORNTIA LIILK TRANSPORT, INC. Apmlication No. 19161
to Issue Stock.
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California Milk Transport, Inc. has apnlied to the
Railroad Commission for an order avtrhorizing Lt <o issue 193¢
shares of its capital stock, without par value, in exchange for
646 shares of caplitel stock, without par value, now outstanding.

It awpears that heretofore wnder the zuthority granted
by Decision No. 26535, deted Novemﬁcr 20, 1932, and Decisioen Ic.
32147, dated Junme 30, 193G, the company issued 646 shares of Its
capital stock, withoud par value, in payment for properties and

for other purposes 2nd that Lt recorded such sheres in 1ts Dooks
at $100 & share, making 2 %total of $64,600.(1)

The company has concluded thaot L1t will
vantage to increase the numbher of shares of stocx

duce the stated value of each share outstanding,

(l)In summary form the coupany’s bolaance sheet as of Soptembder
30, 1940 may be stated as fellows:
ASSETS
Real estate, egquipment and other investuents  $2569,174.80

Cash _ 23,229.50
Qther current assets 43,101,566

Total assets 8326.506.26

LIABILITIES
Current lianilitiss S 14,196.03
Rescrve for depreciation 152,527.77
Capital stocx 64,600.00
Svrplus and wlivided profits ?_24*;32.56

Towal Liabilities ﬁgzg!goé.zé
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end it proposes to Issuc to 1ts present stockholders three
for each share now neld by thom.

- ™he Commission has considered this matter and 4o
the opiniorn that the reguest of the company may be granted as
hercin provided, that the money, property or lador €o be pro-
cured or paid for through the issue of the stock herein author-
ized is reasomadly regulired for the purpose specified nercein and
that the expenditurcs for sald puroose are not, in whole, or in
part, reasonably chargeable to operating expenses or to inconme,
therefore

I7 IS HEREBY ORDEFPED that Caiifornia Milk Transport,

Inc. be, and it hereby is, authorizcd to issue, twenty (20)

days after the date hereof ond on or bvefore Deceaber 31, 1940,

1928 chares of itc capitel stoek, without par value, in exchonge

Tor 646 shares of its capital stock, without par value, now
outstanding, such exchange tc be made on the basis of three shares
el 4he stock hercin authorized for one shere of the steck now
ouxsﬁanding, provided:

L. Thnat 4 z2pplicant dssues sald 1938 chares of stock,
it record the same ~n its books at 2 stated vwolue of not less
than 864,600 3

2. Thav the expensc incurred by applicant in maxing the
exchonge of 1ts stock, 25 herein authorizoc, be cncrged against
its surplus;

3. That applicant file, on or before Jamuary 31, 1941, 2
report chowing tneo the nersons to whom 1t dssued the
1938 shares hercin autl nares issued to
zich person and the aumbder »

»ach person.




Dated at San Framelsco, California, thisg 2, _day
nf Qctober, 1940.

Conmissioners




