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Decision No. AT

BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
STOCKTON_ELECTRIC RAILROAD ﬁ?}”ﬂ{@ﬁﬂi?ﬁﬂ.ﬂ.ﬁu

. 1 'i1~, e
SOUEANY., Woaw i QL idiA
for an order authorizing applicant %o : \
ssue 1ts promissory note; to place Application No. 23834
& lien of chattel mortgage on certain
of the applicant's propertles to secure
repayment of said note, and to use the g
proceeds of sald note for the purposes
cpecified herecin. 5
- /

2L THE COMMISSION:

Stockton Electric Railrozd Company asxz permlssion to
fssue, for the purposes hereinalter stated, its promissory note
for the sum of $37,178.52, to The Anglo California National
Bank, payable In 36 equal menthly instaliments plus interest at
the rate of three and ore-half per cent (3%7) peor amnum, 2nd %o
execute a chattel mortgage to secure payment of such note.

By Decision No. 33633, dated October 29, 1940, in
Application No. 23743, the Commission zuthorized Stockion Zlec-
tric Railroad Company *to operaic 2 4Lemporary automdtive passen-
ger stage service om two routes descrided in the decisibn; Tb
rencder the service authorized by said deeision, tockﬁon Elec~
tri¢c Railroad Cohpany acquired six lack Model ™NCL™ 29-Passen-
ger motor coachec at an aggregate cost of $41,309.46. It paid
for these motor coaches oy vorrowiag $25,000 from the Pacific
City Lines, Inc., and by using currcnt operatiﬁg Sunds in the

axount of £16,209.46. For the purpose of paying its indebiedncss




dve the Pacifie City Lines, Inc.,‘and for the further purpese

of relmbursing itc treasury in the amownt of $12,172.52, ap-
plicant desires permlssion to issﬁe to The Anglo Californiz
National Zank itc note for the sum of $37,178.52. The note will
be payable in 36 equol monthly installments with interest at the
rate of three and one-half per cent {(33%) peor annum. The pay-
nent of the note will be secured by & chattel mortgage which will
be a lien on said six Mack mobtor colches. A copy of the Proposel
note 1s filed in thnis proceeding as Ixnibit "B and a copy of the
chattel mortgage aé Exhibit nC." VWe find the same to be in sat?

isfactory Lorm.
QR2DRE

The Commission having considered the request of Stockton
Electric Railroad Company for permission o issue a note for the
sum of $37,172.52 and to execute 2 chattel mortgage to secure tae
payment of sald note, and it being of the opinion that thls is
not & matter on which a hearing ic necessary, that the moﬁey,
property or labor to be procured or paid for by the issue of said
note is reasonably required for the purposes specified herein,
and that the expenditures for suach purpoeses are not, in whole or
in part, reasonably chargeable Lo operating expenses or o income,
and that this application should beo gronted subject to the pro-
visions of this orcer, therefore

17 1S EZRERY ORDERED that S+tockiton Electric Rallroad

Company be, and it L5 nereby, a2uthorized to iLssue, alter the

effective date hercof and on or before February 1, 1941, its pron-
issory note in the sum of $37,178.52 <o The Anglo California
National Bank, payable in 36 equal zonthly installments plus in-
terest at the rate of three and one-half per cont (32%) per anmum,

and to execute 2 chattel mortgege, substantially in the same form




as the chattel mortgage filed In this proceeding as Exhibit "
to secure the payment of such note.

IT IS HERZEY FURTEEZ ORDERED that Stockton Electric
Railroa& Coupany shall use $25,000 of the proceeds realized
through the 1lssue of said note to pay a like amownt of Iindebted-
ness due the Pacific City Lines, Inc. and shall use the remainder
of the proceeds to reimburse its treasury because of incéme‘ex-
pended for the acquisition of sald motor coacaes.

IT IS HERESY FURTHER ORDERED that the authority herein
granted to execute a chattel mortgage iec for tae purpose 6f this
proceeding only and is granted only insofar as this Commission
has Jurisdiction under the terms of the Public Utilities Act and
is not iﬁtended as an approval of said chattel nortgage'as te
such other legal requirenments to whica said chattel nortgage nay
be subject. '

IT IS HEREBY FURTHER ORDERZD that the authority nerein
granted will become effective when Stockton Electric Railread
Company has pald the fee preserined by Section 57 of %he Publi
TUtilities Act, which fee 1is thirty-eight ($38.00) dollars.

IT IS EEREBY FURTHER ORDERED that witnin tairty (30)
days after the Lssue of the note and the execution of the chattel
mortgage herein authorized, Stocxton Electric Railroad Company

shall file with the Railroad Commission a copy of said note and a

copy of said chattel mortgage. aﬁo

Dated at San Francisco, Californiaz, thisyo’ day of
December, 1940. |
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RAILROAD COMMISSION
STATE OF CALIFOMNIA
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