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Decision NO. ____ ._'~_:_:'_'~'_\_:_~_ 

EEFORE TEE RAILROAD CO?JlS:SSION OF THE STATE OF C!--LIFOEN!A 

------------------------------------~\ 
!n the y~tte~ of the Application of 

STOCKTON ELECTR!C RArLRO~ 
CQMPAN'/.., 

for an order ~uthorizing applicant to 
izsue its pro:niszot"'J note; to pJ-o.ce 
a lien of cl'lattel::ortgage on certain 
of the applicant's properties to ~ee'lr0 
rep~ymcnt o:r said. note, a..l'ld to use the ) 
proceeds of said note for the pu:poses ) 
~pecified herein. ~ 

--------------------------.------------1 
?:;{' THE COmaSSION: 

o ? ! N ION -. .... --_ ... ---

Application No. 23834 

Stockton E!~ct:ric ?~~lroad Co~par.y asks p~r~ssion to 

issue, £0':: the purposes he:-e1n.:.i'tcr stated, its pro:lissory note 

for the sum o~ $37,178.52, to TAO k~glo Csli!ornia N~tio~l 

Bank, payable L~ 36 equal mont~~y ~stallmcnts plus ~~te:rest at 

the rate of three ~~d one-half per c~nt (3i~) po: ~~~, ~~d to 

execute a chattol mortgage to sec~¢ pa~ent of such note. 

By Decision No. 3'633 1 date~ October 29, 1940, 1n 

Application No. 2'374'3, the Co::m:ission cuthorized Stockton Elcc-

tr1c Railroad Company to operata a tt3Cpo:"o,l"Y ~utortoti""'~ paszen-

gel" stage service on two routes described in the deei$ion. To 

render the scrvic~ authorized by s~id decision, Stockton Elec-

tric Railroa~ Comp~~7 acquirea six Mack Model ~CLn: 29-Passcn

gel" motor coachez at ~~ ~ggr~gat¢ cozt of $41,309.46. It paid 

tor those moto~ coaches by bo=row~~e $25,000 !ro~ the Pacific 

Ci ty Lines, bc., ~d by 'l.!S!.."lg curront operat1..~g !"u."lds in the 

amo~t of $16~~09.46. For the purpose of paY~"lg its L"ldebte~~css 



due the Pac ific Ci t:r Line!:, Inc., a.."'l.c! for the further purpose 

of reimbursing 1tc t~easu:y L~ the a:o~~t of $12,178.52, ap-

plicant desires pcrmizsion to issue to The Anglo Cali!or.ni~ 

National Ba."'lk it:; note tor the s1m 0: S3i,178.52.. The note .,,111 

be payable L~ 36 eq~l monthly installments with interest at the 

rD. te of three o.nd one-half per cent (.32%) per 3n."'lUtl. The pay-

ment of the note will ~e secured by a chattel ~ortgaze which will 

be a lien on said six Mack :notor coo.ches.. :... copy ot the proposed 

note is filed in tnis proeceCl.i..'lg DoS Exb.i'bi t ":a~ and a copy of the 

chattel mortgage 0$ Ex.."lioit nc." W~ fi.'ld the some to '00 in sat

isfD.ctory !'orm .. 

O ?D-1:l ~, r' ••• 
--..-~-

The Comciszion having considered the request of Stoc~ton 

Electric Railroad Company for pcr~ssio~ to issue a note for the 

sum of $.37)178.52 and to ~xecu.te a c:-..:lttel::lortgage to secure tn.e 

payment of said note, ~'ld it be~"'l.g of the opir.lon tr~t this i5 

not a :attet on which a hearL"'l.g is necessarJ, t~~t the money, 

property or labor to be procured or p~id ~or by the issue of said 

note is reasonably req~red fo~ the purposez specified herein, 

a.."'l.d that the expenditures for s'~ch p'Jl"pOS~S ~,re not, in whole 0::

in part, reasonably chargeable to ope~at~1e expenses o~ t¢· income, 

and that tr~s applic~t1on should be gr~tcc! zuojcct to the pro-

visions of this order, therefore 

IT IS F~RE3Y OP~E?ZD that Stockton Electric Railroad 

effcct!VG date horeof ~nd on or befor~ Fcbr~ry 1, 1941, its prom

issorl note in the sum of $37,175.52 to Tno A.~glo California 

National Bank, payable in 36 equal :lont~..ly ir.st.:.llmcnts plus 1..,,
tcrest at the rate of three a~d one-hal~ per cent (3~) per ~~~, 

~~d to execute ~ chattel mortgcgc, subzt~~ti~lly ~~ the sumo form 
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as the cr~ttel mortgage filed 1n this p=oc~eding as Exhibit n~n 

to secure the payment o! such note. 

IT IS HEPZEY FURT.dE? OBDEP.ED that Stockton Electric 

Railroad Company s~ll use 325,000 of the proceeds realized 

through tho issue of said note to pay a like amount of 1ndcbted

ness due the Pacific City Lines ~ Inc. and shall use the remainder 

of the proceeds to reimburse its treasury because or inCO:lC ex-

pended for the acquisit10c of zaid motor coaches~ 

IT IS HEREBY FURTHER OP.DEP.ED tna t the authority herein 

granted to ey.ocute a chattel ~ortgag0 is for the purpose of this 

proceeding only ~~d is gr~tcd only ~~otar as this Comcission 

has jurisdiction under the termz of the ?ublic Utilities Act and 

is not intended as ~~ approval of said chattel ~ortgagc as to 

such other legal r~qu1r0ments to wr~ch said chattel ~ortgagc may 

b¢ subject. 

IT IS ~[ ~~{E? OP~ERED that the authority h0rein 

gr~~ted will become ef!ective when Stockton Electric Railroad 

Co~p~~y ha~ paid the fee pre~cribed oy Section 57 or the ~~blic 

Utilities Act, ~luch toe is th1r~/-ei~ht ($~S.OO) doll~rs. 

!T IS P.E!\EBY FtJRTr1E.R ORDE?.ED that wi thin tn:L.rty (.30) 

days after the issue of the note and the ~xccution or the chAttel 

mortgage herein authorized, Stockton Electric Eailroad Company 

shall rile vdth" the Railro~~ Cocreission a co,y o! said note and a 

copy or said chattel mortg~ge. ~ 

Dated at Sa..."l. FranCiSCO, Call1'ornia, tl"'.1s LO - day or 
December, 19J.O. 


