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'II', i ;", .. -, , " ,.. Decision No. ____ ·_··_,_·'_.~;.._-__ 

BEFORE TEE RAILROAD CO~SSION OF TEE STA~ OF CALIFOENIA. 

In the Matter or the Application of 

Vallejo Electric Light and Power 
Com~any, a co~porat1on~ 

for an Order authorizing the increaso 
of capital stock or said corporation. 

BY TEE COMMISSION: 

Application No. 23854 

This 1$ an ~pplicat1on for an o~de~ or the Railroad 

Cocmission authorizing Vallejo Electric Light and Power Cocpany to 

issue $500,000 par value or its cocoon capital stock to ~eimourse 

its treasury !o~ earnings heretofore invested ~ its pro~ert1es 

and business. 

Vallejo Electric Light and ?ow~r Comp~y was organized 

dur~~g l897 with an authorized capital stock of $100,000 diVided 

into lO~OOO s~~res of the par 7clue or $10 each. All of the 

$100,000 ot stock is now outst~~d~~g. Applicant's 1939 report 

shows that as or Decemoer 31, 1939 the stock was held by the 

fol10vring.: 

Pacific Gas and Electric Comp~y 
Irma Casper Sil vers,tein 
Dr. E. J. casper 
Mat~Je Rosenberg 
Florence Casper 

Tot~l 

4~5~-1/3 shares 
2,031-2/3 " 
1,567-1/2 " 
1, 567-l/2 " 

250 . n 

10 1 000 Tt 

The co:c.~a.::y is cng::..gcd. ~ the b~~(:~s of :p~cha.sing 

electricity ~d of distributing it for light, heat and power 1n 

and about the City 0:£ Vallejo. Its o.ss~ts and liabilities, as 
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o! October .31, 1940, a:-c sno"lm in its application a~ follows: 

Assets 

Fixed c~pitcl - olectric pl~~t 
Sccuriticz o~ other cocp~cs 
Spcci~l deposito 
C"Jl'l"cnt nss~ts: 

Ct~sh. 
Accounts receivable 
~atcl"ials and su~plics 

Deferred ch~rgcs - net 

$54,23S .. /~ 
34,796 .. 60 
11,457.51 

Total 

tiabi11tio~ 

C~pita1 stock 
Current liabilities: 

Notes and contracts p~~r~bl(: 
Acco~ts p~y~b10 
Taxes pay=tb1e 
CUStomers! depos! ts· 
Accrued interest 
Accrued taxes 

.... 27 ~,.,.. 44 .;;, , I'.~~ .. 

22,322.01 
27,225.56 
12,12$.4$ 

2,993.01 
30,000.00 

Due subsid1ar/ compc.ny 
Reserves 
Contr~but1ons ~ aid o~ construction 
Earned surplus 

Totnl 

Th~ ~vcst~~nt ~ ~1xcd c~pitcl is 

comp~~y as follows: 

!ntcng1'blc: c~pitc.l 
Distribution p1~~t 
Gcncr~l 'Plant 

$1 .. 154,879.~2 
98·,6~'.69 

606.00 

100,542.55 
1,9S8.98 

,$1,;26,662.24 

$ 100,000.00 

122,405.50 
20,490.11 

381,856.5; 
131.73 

7;1,778.65 

$1,356,662.52 

scgregct~d by the 

$ 196 .. 25 
981.,966.54 
172,716·2) 

$1,,1.51..,879.;2 

Tne !o~c~o~~g'b~lancc shc~t indicatos thnt the company 

hr~s :~~~ccd its L~vestment in its fixed c~pital ~~d otner ~ssets 

largel7 tr..rougb. the ilSe of' surplus ~arnin.gs one. I!one'"/s represented 

by it: reserve~. It appecrs that "the comp~~y now des1r~s to reim-

burse its treasury b~auz~ of c~r.nings so ~vestcd ~~d to tr~t end 

has caused its Article!:: of I..'I'lcorpora.tion to 'b.z ~mcr.ded so as to 

provi~e tor an autho~1zcd c~pitol stock o! $600-,000., par v~lue., 

a...~d MS ~dc th1z application. fo': p(!·r:io~ion. 'Co issue the :::0.0.1-
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tiona1 stock. It is our understa..""l.d1.."'J.g that the $500 .. 000 of stoek 

to be so issued ~~11 be charged ag~1..""l.st the co~panyTs earned 

surplus and will be distributed as ~ stock dividend to the present 

stockholders. 

The Commission ~ro~ t1:e to time has had occasion to 

review applicant's opern. tions a:lc' 1.."'l. generol is !'::n.iliar with 1 ts 

properties and business. From infor:k~t10n on file witb the Com­

mission" it clccrly appecrs t!1at V~llcjo Electric Light ~d Power 

Co~pany" after ~nk1ng provision for d~pr~c1~tion, has had surplus 

earn1..~gs fro: oper~t1ons ~ell 1.."'l. excess of the presently pro­

posed stock issue, tha. t s'llch e{!.rnin.gz hc.vc bC'e:l used in the :lC­

quisit10n or construction of p=o~crt1cs ~d assetz ~"'J.d t~t the 

companyTs trc~sury hcs not been re1cburzed through the issue 0: 

sCCil.:'itics. It, thereforo, seems proper to authorize tho 1S!i'llC 

of the n.ddition~l stock as requested. 

Vallejo Electric Light end Power Co:p~y hAving ~pplied 

to the Reilro&d Cocoission for ~ order cuthoriz1..~g the issue of 

$500~OOO of stock, and the Co~iz~ion being of tho opinion that 

this is not ~ matter on which ~ public he~ring iz necessary~ t~t 

tho request of the company should be grantee,. :.ts heroin provided,. 

~d tM. t tbc ::loney.. pr'opcrty or labor to be procured or p::.1d for 

is reasonably re~u1~¢d ~or the pu:poso sp~cificd herein.. which 

purpose is not, i.n Vlho1¢ or 1..'"l part, rao.sono.b17 ehzrg~a"ol(: to 01'­

cro.ting expenses or to 1ncomc~ thore~ore 

I~ IS £~~ OP~ERED t~~it V~llcjo Electric Light nnd 

Power Compan7 be, and it~crcby is, ::.uthorized to issu~, on or 

before Feoruar,r 2e~ 1941, not excced~'"lg 3500 .. 000 p~r value of its 

cocoon capital stock for the purpose of reimbursing its tre~su.~ 
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on account of zurpluz co.mir.gs 1nvc::ztcd in its properties ,'nd 

assets prior to Octob~r 31~ 1940. 

IT IS ~[ Fv1RTP~ O?~ERED t~~t Vallejo Electric 

Light v.nd Power COt:lPFI...ny within t.hirty C~O) d..:lys otter tne issue 

of th~ ~tock h'rc~ authorized $~2l1 file ~ rc,ort with th¢ Com-

mission sl"lowing th~ nc.mes o! thos(: to whom such stock W:;-.s issued 

~d the nucocr of s~rcs 1s~ucd to each. 

IT !S F~Y FrraT~p. O?~ERED thct tho &uthority heroin 

grc.ntcd shall bcco::lc cff ccti vo ~p'On th,· e.::, to hurcof. 

Dated :It S~""l. Fro.neisco,7 Cc.:!.ii'orn1a, this LZA d~y 'Of 

Decemoer, 1940 .. 


