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Decision No: 337352

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA
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In the Matter of the Application of ‘

Valley Motor Lines, Ine. to issue Application No. 238L7
thir; -ceven (37) shares of Common

stock.

willard S. Jomson for Applicant

BY TEE COMMISSION:

Valley Yotor Lines, Inc. asks permission to issue
thirty-seven chares (83,700 par value) of its common capital
stock for %thne purpose of acquiring propverties from E. A. beRuchia.

The record showc that E. A. DeRuchla, doing business
2s Reno-Fallon Transportation Company, has been engaged in the
operation of a motor truck common carrier service between Renb
and Hawthorne, via Fernley, Fallon &and Schurz, Neveda. EHe has

served all intermediate peints. Zxhidbit "AT {iled in this pro-

ceeding shows that he has agreed to sell to Valley Motor Lines,

Inc. all franchisc rights, cortiricates of public convenieﬁce‘

and necessity, licenses, rermits and other rights in comnection
with said transportation business covercd by certificates of pub-
lic convenience snd necossity Nes. 119, 216, and 305,vissﬁed by
the Nevadé Public Service Commission. He Is also sclling all his
right, title, and intercst in and Yo any and all leases apd agreé-
ments in connecfion with said transportation business, five trucks
and all office and terminel equipment uscd in comnection with

said business.




The agrecment (Exhibit "AM) fixes thc purchasc price
of said properties, rights and intercsts at 3100 plus 37 shares
of th¢ common stock of Valley Motor Lines, Inc.

The Nevada Public Service Commission and the Interstate
Commerce Commission have auvthorized E. A. DeRuchia o sell his
operative rights and‘propcrties to Valley Motor Linés, Inc. Tac
record further shows that Valley Motor Lines, Inc., t:“ough stock
ownership, controls United Xotor Trancsport Company which operates
trucks between S:cramento and Reno. The properties which Valicy
Motor Lines, Inc. 1s acquiring througn thc issue of the 37 shares
of stock will be operated 25 pert of the Sacramento-Acno opera-
tions even though they-are being 2ecquired by the Valley lotor
Lines, Inc. An zpplicatlion is rnow pending belore the Interstate
Cdmmerce-dommissian To transfer the operative.righﬁs of United

Motor Transport Company “o Valley Motor Lines, Inc.
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A public hearing noving been held in this matter before
Examiner Foankheauser, and tae Commission naving considered the tes-

timony submitted at such aeuring, and it being of the opinden that

the money, property or lavor to be procured or paid for by Valley

Motor Lines, Inc. tharougn the issuc of 37 shares of its common
capitel stock is_roasonably roquired for the purposes hérciﬁ stated,
and that the cxpenditurcs for sald purposes are not, in whole or
in part, rcasonzbly chargeable to operating expenscs or to iacome,
and that this application should be granted sudbject to the pro-
visiénS'of this order, therelford

IT IS EEREBY ORDERED that Valley Motor Linmes,Inc. de,
and it is hcreby, authorized to issuc at not less‘than par, 37

shares of 1%s common capital stock for the purpose of acquiring




the operative rights, permits, trucks and other properties de-
seribed in BExhibit mAM filed in'this proceeding.

IT IS EEREBY FURTHER ORDERED that within thirty (30)
days after the issue of szid 27 sheres of common capital ,tocY
Valley lotor L;nes, Inc. shall £ile with the Railroad Commission
2 report showing to whom said shares of stock were Issued and the
consideration recelved therefor.

Dated at San Fraoncisco, Coliforniz, thing/‘“Lan of
Deceaber, 1940.

2y

/////m

Dot 2.

<:;/ Commiss;onor




