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,;,,, ",-;1. ..... 
Decision No. ___ ··_··_~_(_(_)_( __ 

BEFORE TEE RAILROAD COMMISSION OF TEE STATE O? CAL!FOru~IA 

In the Matter of the Application of 
CALIFOR!~IA WATER SE..~VICE cOr.~.AJrl, 

a corporation, for an order authoriz
ing it to issue ~~ adeitional aoount 
o! its First Mort~o.ge :So~ds and or 
its Preferred Stock. 

BY THE COUT..fiSSIOU: 

FIRST SU??tF:MEr'!TAt ORDER 

Application No. 23500 

Gooe cause appea:L~g therefor, 

IT IS HEREBY ORDE?3D that the provision of the 

order in Decision No. 33209, dated Jun.~ 11" 1940, reading: 

"IT IS EEP~y OP~ERED tbr~t California Water 
Service Co~pany, after the effective date hereof .lr~d 
on or before Dec~ber 31, 1940, be, ane it hereby is 
authotized to issue ~~d sell $432,000 of its first . 
mortgage 4% bonds, Series B, e'~~ :vtay 1" 19611 ~t not 
less than 101 ~er cant of face v~lu~~ not, p~us ac
cruee interest, ~~d $514,000 ot its 6% ~referred stock, 
Series B, at not less th~~ the par value thereof, ~~d 
to ~e the proceeds to P::'l,'Y' the outsta.~e.1ng ::hort ter:l 
note for $2;0,000 and to fir~ce L~ part its construc
tion exper.ditures du:ing til~ period from April 30, 1940 
to December ~l, 1940, pro·Jieed -

TTl. That only such cxpenditt:.re!: as ~re properly 
chargeable -::0 fj.xed CD.~it:;.l aCCO'1.1nt~ under the system of 
aCCOu:lts :;·:o~c:';.bed 'by the Coc:nission may be fiMnced 
through t~~ use of such proceedz. n 

'be, a..."'ld the Sar.'.C is, hereby o.::lc:lc.ed so as to reod: 
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TTIT IS EEREBY ORDERED tho.t Ca.litornia Water 
Service Cocp~~y, atter the effective e~te hereof 3nd 
on or before Dece~oer 31, 1940, be, ~d it hereby is 
authorized to issue ~~d sell $k32,000 of its first 
mortg~ge 4% bonds, Series B, due May l~ 1961, at not 
less than lOl per cent of !~ce value, net, plus ac
c~~cd interest, ~~~ $514,000 of its 6% preferred 
stock, Seriec B, ~t ~ot less than the par vclue 
thereof, end to use the nroce~ds to p~y the outst~~d
ing short te~ note for ~250,OOO ~~d to finance ~~ 
part its construction cxpen~itu=es during the period 
iroQ April 30, 1940 to March 31, 1941, provided -

~l. That only S1lch expen<iit1.lres as c.re 
properly ch3rgeable to fixee capit~l accounts under 
the syst~o o~ cccounts p~esc=ibed ~y the Co~:sion 
mo.y be finru:cec. through 't:"J.C u:.;;e of such proceeds. Tf 

Dated. at Son FrCJ'l .. cisco" Cc.lifornia, this ;;../ ~. 
day of December, 1940. 


