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Decision No ____ "'''_'_''_'' _'_'_" 

BEFORE XEB RAILROAD COMMISSION OF XHE SXA'rE OF C1J:,!FORNIA 

In the matter of the application of 
CALIFORNIA, PUBLIC SERVICE COMPANY 
for an .orderauthoriz~~g it to iSSU0 
$;0,000 aggregate' pal" value ot 1 ts 
common capital stock, being 2,000 
shares of 'the par value of $25 cacha 

BY 'THE COwaSSION: 

@f~)17 
/j~L!~/,! 

:;/1141. 
Application No. 23888 

California Public Service Co~p~y asr~ permission to 

issue and sell to Peoples Light and Power Company, tor cash at 

par" $50,000 par value o! its common capital stock a~d use the 

proceeds to pay, in part, the cost of ~dd1tions and bette=ments 

to its properties. 

Ca11!o~1a Public Serlice Company is a corporation 

orga.."lized under the laws of Ca.l1!"Or:lUl. It is en~aged 1n . the 

oper~t1on of public uti11tyelectr1c systems tn ~d about Lake-

view" Oregon, and in and .:.bout New P1:n.c Creek" Alturas." Cedar­

ville, Fort Bragg and Mcndoc~~o ~ California. 

By Decision No. :3322:3" dated June la, 1940, in App11co.­

tion No. 2.3477" th<:: Commis:;ion .:l.uthor1zcd Central Mend.ocino 

Count,r Power Coopany" which owns ~d operates public utility w~tGr 

snd electric properties in and ~bout Willits" Mendocino County, 

to sell its public ut111~f prop~rt1c$ to California Public Service 

Company. !he pr·oper't1es r..ave not yet 'Oee:o. tra."'l.sferred.. 

App11c.ant hz.s <l.."'l authorized stock issue of 16,480 zh:lres 

or the par value or $2'5 cach. All of this stock iz outst:mding. 
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It is owned by Pooples Light and ?Owc~ Company. App11c~tfs 

stoe~~older and directors nre now t~k1ng steps to ~cnd appli­

cantr~ Articles of Incorpor~tion so a~ to providc for nn ~uthor­

ized COmJ:lon stock issue of 22,280 s!ures of the par ""c.1ue of $~5 

each. 

Applic,~t ha~ £110d 1n this proc~ed1ng as Exhibit "A,n 

a SCh0dulc 1n which it rcport~ at $89,,825 ~~e estimated net cost 

or additions :md 'bett~rments to its properties" which it intends 

to acquire ond install during 1941. It is for the purpose of 

paring, in part, said cost thAt :lpp-l!.cont desires to issue $;0,,000 

of common cap1tD.l stock. It stiI>".;.lo.tc~ thet it will not uso any 

of the ad~ition~ ~~d bett~r.ccnts acquired thro~~ the issue of 

said $;0,000 of stock as ~ basis for the issue of o.dditio~l 

bonds or rund~d cobt. 

California PUblic S~rvice Company ~ving asked per­

r.iss1on to issu~ $50~OOO pnr "1~luc of its common c, .. p1tal stock, 

the Commission ~ving consider~d ~pp1ic~nt's request and it being 

of the opinion that ~~s is not ~ ~ttcr on which ~ he~ring is 

necessary, that th~ mon07, proper~/, or l~bor to bo procured or 

paid for by the issue of s~1e stock is rc~~onably required for 

the purpose hcrc~ stated, and that the expenditures for said pur­

pose are not" in whole or in part, rca~onably ch::!.rgcable to 
-operst:tng expenses or to ineome, ~.nd tba t this application should 

be granted as her~~ provided, therefore 

IT IS BEREBY ORDERED th~t C~li!or.n1a Public Service Com-

pany may" after the effective date hcr~or ~d on or before Novem­

b~r :30, 1941" issue and so11 to Peoples tight ond Power Company, 
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for c~sh, at not less t~ por, $50,000 par value of its common 

capital stock, and use the proceees reclized from the issue and 

sale of said stock to pay, 1n part, t~e co~t of the additions 

and 'betterments described in Exhibit Tfli" filed in this proceedi.~g. 

IT IS :lEREB'Y roRTP..ER ORDERED that California Public 

Service Cocpany shall file with the Bnilroad Co~ssion monthly 

reports in compli~ce with the ComcissionTs G~~eral Order No. 

24-~, which order, insofar as applicable, is made a part of this 

order. 

II IS F..EPYi FTJRTEER ORD~ that the aut.""lor1 ty here:L.~ 

gr~~ted will become e!!cctivc when Cslifornia Pu'blic Service 

Company has filed with the P~ilroad Commission a certified copy 

of its amended Articles of ~corporation providing for the issue 

of at least 22,280 shares of co~on c~pital stock of the par 

value of $25 per s~. ~ 

Dated at ;.5:!:0 ~ii ; tt:o, 

~w.:~;IIII_c<CQ~ ..... k~~ ___ , 19/';0-

California, this olo;,.l cay o! 


