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for ~~ oreer autborizing the 1 
iS~J~~ce,of,notes and mortgage ~ 

OREGOK-i~Z''; ADA-CPJ~IFO?.j:'!:A FAST. 
FREIGHT, INC.;, ~ corpor~tio!;. 

_o_f __ ~r_o_,_e_r_~_y_. ______________________ ~ 

?:'~:i.ght, Inc. for a!: o:-tlcr :~ut:Cor:izille it to execute a 

Inc. is 

It ~.ppeo.:-stb.o.t it holdz c0rti!'ico,tc::i o~ puo::..:tc cO:l"lcnience a.~d. 

necezs1ty, or other permits) fro~ t~iz Co~~iS::iion ~~ from the 

of :aevada o..."ld ~::.e Public Utilit.ios CO:u!lis$~oner of O:-egon, 

~trthorizine tha ope~ntion or ~oth intr~zt~~e ~~e interst~te 

tr~~sportatio~ lines. In ee~~ral, it~ operctio~s extend oetween 

Francisco ~cl Reno> II;cvo.cl:t; octwcr:n !ie:lO c.r.-c. Elko;l . :!evado.; 'oc-

tween Sac:-:m.cr.:to o.r.d Mojdfore ::J.ne. Kl:'J'.'k'1.th :Fc,lls? Oregon., o..'lc. 

.. -..,.-



2:339:3-2 

be ... '''ee· .... ~·':'r..d~oV"~' .... n~· T(l ... """'t;" ';:'''', 1" O .... "t<to.,.., .., Yf ... .~ • .;,; J.,. .. 'Wt ~..... ... • ....... '- ,1,... ... ~..... .., ~ ...... ~ .... 

or public convenience ~~ ~ecessity zr:~ted ~y the ~11rood 

It ~ppe~Ts th~t t~e co~p~y co~enced its opc:c~ 

tionz on J~ly 17 1939 by the ~cqu1z!tior. of ~he riehtz ~~d 

pensez since th~t date h~ve bc~~ ~~ followz: 

Freight revenue 

Expensez-
Oper~t1on & ro~i~te~~~cc 
Depreciation 
Taxes ~e licensee 
01'erc,ti.."'lg rentz 
To~al eY-;Jcnses 

!Jet opcrc.t:Lng ~co::c 
Othe:- L.."co::c 
Cross. L"l.cor:te 
Intorczt ~"'le other 

deduction:; 
Not 1nco~c for pcr~od 

bi11 ties erc sh01m below: 

T~.nei·ole property 
LC$s-rc=cl"~c ~or 

dcprcci:.lt1on 
Int~"l.ziblc property 
Other investments 
C~$h o..'""1d c1eposi t:; . 

ASSETS 

$38"',267.00 

'-22.353.03 

1ro'~cs :me.. o.ccounts recci ""col0 
Y~tcri~ls ~~d sup,liez 
Prcpo:ymcnts :.no. ot~'lcr eo;) b1 t::; 

To·c.~l 

Corr.r:.on stock .. .. ...... .1..Iong-",cm Cl.eOJ.., 
Accounts pcy~ble 
Tax0s c.ccruoc. 
S'urplus 

~o~o.l 

-~-

'-21,0 
JAn .• , l-Oct,- 31 
~25,207.59 

445;,88$.1,4 
:32,922.79 
52,092~kl 
8,239. 61( 

539,142.90 

56 7 064.61' 
336.82 

56,.401.4;: 

6 141.8" 
S 50:2g.3Q 

$164,913.97 
71))71.3·9 
10,100.00 
38,263.75-
7;,287.33. 
l,303.19 

25,90?.08 
tp37, 14;1.71 .:a:=:: 

$lO1..,000~OO 
133,739,54-
4S ,4.6:3. 34 

6,400.85 
960537.98 

~?387 ~ 14Ft. 71· 
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By Decision No. 322e7, d~tcd August 30~ 1939, the 

Commission au~horizcd the coop~~y to ex~cute ~ oortg~;c ot 

·chattels ~~d to issue a note L~ the ,~L~cip~ ~o~~t of 

$95,000 for the ~u:pose of pa~_~g L~debte~~ess, of f~~cinS 

the cost of equ.ipr:lent, ane of p:-ovic.1.~F; Vlorki..'1.g capital.. The 

decision shows that the note carries ~~terest at the r~te of: 

5% per ~nnum on f1f~y per cent of the ~rincipal a:ount of the 

indebtedness outst~~d1ng and at the rate of 6% on the remzinder 

of the L~debtednes~, ~~d is repayable L~ =ont~~y ~stallcents 

of $1,742, and by turther a.."1llunl p<lyments to be :ul.dc 111 th:L.'"'l. 

two ~onths after the close of each fiscal year L~ ~'"'l. aoount, 

each year, eq~7alent to fifty percent o~ the co~p~yfs net 

earnjL~es for the preceding year, with tL~l payocnt to be made 

~v1thin five 7ears after the e~te of the note. 

The note si.'":.ce its issue has been reduc~d to 

$75,000. In addition the compil.~y reports that it· has inctlrred 

ot~er L~debtedness L~ the purchcse of equipment and for othe~ 

purposes, the balo.nce sheet $hovli..~g, ~ong other things, eq'Uip

ment and other lone-te~ oolizations of $1~3,739.54> including 

the balance due on the note ~uthorized by ~ecision No. 32287, 

and acco~~ts pay~ble ot $48,~63.34. 

The company now o,esire::; "';0 fune! Cl. port!.on of its 

indebtedness, and to that end ~~$ made arr~~gem~nt::; with The 

&~glo Ca11!o~ia NCl.tion~l· B~~ of S~~ Fr~~cisco to borrow !ro~ 

it t~e sum. of $135,000 to be evid~nced by a· note,·datcd.:ls of 

Jcnuary 2, 1941, with L~tcre::;t fro~ its date at tho r<lte ot 6% 
per ann~ on deferred paymentz, repay~blc L~ equal Monthly in

sta1~cnts of $2,812.50, cOQmenc~~g February 2, 19h.~, and con

tinuing for a period o!fo1J.t' yca.rs froI!l dateo! the note, 3.t 
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gether vdth all accrued ~~te~cst th~reon, shell 00 due and 

payable. 

The payment of the note \7ill be secured by :l 

mortgnge of chattels covering ~p~lic~tfs per~onal property. 

The terms of the r:.ortg:l~e ,rov1de, c.ruons other th:L~zs, that 

it will secure p~ymer.:t of not o:".l.1.y the $1.3 S ,000' note now pro-

posed to be iss~~ed, but ~l::.o fut1.lrc :J.dvm".I.cez :'lnd other su=J.S 

up to ::. total o~ $200> 000 • Rov:ev~!", no re~ue:;t has been ::ade 

to issue notes or incu: indQotedness ir~ excess of $135,000 

~~d the author1zatio~ her~in gr~~ted vdll bcli~tce to that 

dition to the note herein ~ut~or1zed) it \vill be necessary 

for it to file a new applicct10~ for ,crci$s1or. to do so. 

The co~p~~y has filec ~~ thi~ proceeding, as Ex

hibit ffA, TT a. copy of the proposee. Qortgage of chc.ttel~ wh1c.."-l 

contains a copy of the proposed note for $135,000. The 10-, 

strumcnt is in satisfactory fo~c. 

An oreer ~ccore~zly will be entered. 

ORDER ---.-.--

Or~t':on-NOVCldc.-C~ifor-tlia Fas': :'rciG;!lt, Inc. havj.!lg 

appliod to the R~ilro~d Co~ission for ~u~horityto execute a 

I:ortg~ge of chattels :'.!'ld 'to lszuc c. note .for $13.5,000, and. the 

Co=mission hMving conzide=~d the ~c.ttcr nnd bc1neo! th~ 

opi.'I'lion that this is not D. !!latter on "i/hich 0. :publiC' ho~r1...~g 

is necessary, thct th~ applico.tlon s~ou1d bcgr~~tcd, cz hcro-

in proVided, ~~d t~t the ~on~y, property or lc.oor to be pro-

cured or paid for th:ough the iS~U0 of the note i~ rc~sono.bly 
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required for the ,ur:pos~s spccii"iec!. ~le1'ein" th01"ei'ore), 

IT IS I~I1Z3Y OBJE1"E!) . t~n".; Oregon-j·rcvad~-C::\li:toIT.io. 

Fo.::;t 'Freight, Inc. be)' ::me. it :'lC'rcb~r iz, :lutilorized to execute 

0. mortg~ge of ch~ttel~ ~1d ~ note in the prL~cip~l ~ount of 

$1;:,,000, in., or su"ostCl.lti~.lly in, -:hc s:we :om c.s the mort-

T'lA, Tl n.."'lc! to usc ·t:he proceec.:: to be i obt~:i.nco. tnrousn the iszue 

1ng, L"'lcludL"'lg tnc '~~paid b~l~~c~ of $75,000 of the note ~uthor

izco. 'by Deci$ion ~10 • .32287, d:;.tec. l" .... 1Z-;::,S"t. ;0 .• 19.39, provided, 

1. That the .::rllthorit:r i.i.ercin zr~t~cl to execute 

a ~ort&cge o! chattels iz for th~ purpose of t~$ proceeding 

only, ~~d is given only insof~r ~s ~:'is Commis$1on h~s juris-

diction ~"'ldC'r the terms of tile ?u.'t>l:i.c Uti1.i t:l.cs Act, and :is 

not inter-dcd e.s an approv:1.1 of ::::.'lid :lortg.::.ce of cb.ettel:: ~.S 

to such othc-r le~~l req1).:!.rc~e:ltz to which it tnc.y 0(: subject; 

2. Th~t Oreeon-N~v~~~-CAlifornie Fnst Freight, 

I.."'lc. sh~.ll :rile \7i th t!lC Co~is:3ion~ "1,'i t:'l.i.n tl:.:i.rty (30) d~y:: 

cecds recoived tl1roU$h t~o iszu¢ of t~c $135,000 nota herein 

~uthorizod to be iss~cd; ~nd 

effective when Or~gon-~~cv:lc.a-C::l.:!..ifo:::,r;.ia Fr:.st Freight, Inc. b..'lS 

1'o.id the: fcc :prescribod· b~· S~ctiO:l 57 of tr..e· ~;l'b11c' Uti:!..:i.ties 

Act, which !C0 is Sixty ($60.00) eoll~rs. 
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