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Decision r:o._: '; .. ~.:"".~)~) 

BEFORE THE RAILP.OAD Cm,;l{'ISSION OF T?..E STATE OF CALIFOfu'HA 

In th€ Matter of the Application o~ 

SJ..N FRANCISCO BAY TOLL-BRIDGE 
COMPru~L, a corporation, now L~ 
reorgan5.za tion, 

for ~ Order, (1) authorizing appli­
cant to issue in ey.ch~gc for its 
presently outst~~dL~g bonds new bonds, 
face for face, to p~.y certai.."l sums in 
ca~h to its Debent~ehol~ers, ~"ld to 
issue certain co~on stock to its pres­
ent bondholders, and (2) approvL"lg the 
terms and conditions or such issu&nce 
and. exche.."lge rule. the fairr..es:) of such 
terQS and conditio~s~ ~~d (3) ~uthor­
izi..~g applic~"'l t fully to carry in to 
effect its !in~l ~eorganization pl,~. 

Third Supple~ental Application of 

HIRAM W. JOHNSON, .Til., 
DISINTERES~D TRUSTEE FOR 
SAJ~ FRANCICO BAY TOLL-l:\HIDGE 
COM.PANX, 

: 

· · · · 
· · 
· · : Application No. 22142 
: 
· · : 
: 
· · · · 

· · · · · · · · : 
: 
· · : Application No. 22142 

· · 

a corporation in reorg~"'lization L"l th~ 
United States District Court, made here­
in pursuant to an Order of the United 
States District Court, and in compliance 
with Section 177 and 173 of Ch~pte~ X 
of the National Bankruptcy Act, a3 am~"'ld­
ed l (Commonly known as th~ Gh.:md1cr Act). : 

· · 

- - - - - - - - -
BY THE COMMISSION: 

THIRD SLJP?LnmNTAL OPINION 

In tile third. su:pple:.:cnt.:l.l 0pplicn tion filed in the 

above entitled m~tter on J~~ua~y 15, 1941, the Co~ission is 

asked to enter its or\!f'~ &uthoriz1ng S£.:..~ Francisco Bay To11-

Bridge Compa."lY, a Dcla':rarl3 C()~pora tio:l, to proceed to ca.r~.r out 

and fully consummote all of t~e ter~s of the plan of reorgan-
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iz~tion ~s approved by th~ United States District Court in its 

order of November 25, 1940, and, a~ong other things, 

(a) to exchange with its present bondholders, 
bond for bond and face for face the old bonds of 
applicant for the new bonds as described in the pres­
ent plan of reorganization and the trust indenture 
proposing to secure the s&Qe; 

(b) to issue new co=con stock at the rate of 
two shares thereof for each $1,000, pri."lcipal amount, 
of the present bonds, ~~d on a corresponding b~sis 
for bonds of lesser deno~"lations, said new common 
stock so proposed to be issued to consist of 8,606 
shares of the par value of $1.00 per share; 

(c) to c~cel ~"ld cxti.~guish ~11 of the here- . 
tofore and presently outstandi.~g debentures upon p~y­
ment to the holders thereof, o~ set aside for their 
account, a suo in cash equal to one and one-half per 
cent (1-1/2%) of the princip~l amount of such deben­
tures. 

Cd) to cancel a.."ld extinguish all presently out­
standing prerer~ed stoc}t ond all presently outstanding 
C OOI:lon s t.ock. 

Applicant furth·~r ~sks the COI:lI:lission to approve a 

proposed cmendmcnt to Article Fourth of its Certific&te of Incor-

poration and to gr~"lt it such other authoriz~tions and permissions 

as may seem proper or necessary L~ the premises. 

By our Dec1sion No. 332:6, d~ted June 11, 1940, we 

found the r~org~iz~tion pl~~ of San Francisco Bay Toll-Bridge 

Company, now before us, to be f:.ir and ~~ the public interest, 

~nd approved the s~~e insora~ ~s we h~d jurisdiction, a~d 1ndi-

ccted that upon the filing ~r an appropriate appl1cation we would 
:;Juthorize S~~ Francisco Bey 'l'o1~.-:er1c!gt:' Compsny' to issue incoc.e 

bonds and stock for the purpose of carrying into effect said re-

org~izat1on pl~. 

Although th~ Supr~mv Court of C~11fo~~~, 1n the South­

ern Sierras Ca.sc~l~Clc. th~t t)-.:i.z Commission h~d no jurisdiction 

over the issue of stock by 3 foreign corporation, applicant, 

nevertheless, ~sks this Corr~z:1on to nuthoriz0 it to issue its 

stock. The order herein will tl.uthorizc flpp11cant to 1ssue s.;lid 

stock o.nd. income bonds f.nd ca:-ry the roorga."l1ZD.tion plDll into 

(1)see 205 Cal. 479 
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effect. 

THI:ID SUPPLu.rE'NTAL ORDER 

The Commission having consider~d applicant's request 

and it being of the opL~ion that this is not a matter on which a 

he~ring i= naccssar/~ that the money, property or l~bor to be 

procured or paid for by the issue of the stock and income bonds 

herein authorized to be issued is reasonably required for the 

purpose stated in this order, and that the expenditures for said 

purpose are not, ~~ whole or ~ part , reasonably chargeable to 

operat1ng expenzes or to inco~e, and that applic~~t's Third 

Supplemental Application should be granted subject to the pro­

visions of this order , therefore, 

IT IS HEREBY ORDE.~ a~ follows: 

1. San Francisco Bay Toll-Bridge Coopany may, on or 

before April 1, 1941, execute for the purpose of securing the 

payment of its income bonds, c? trust indenture substanti<111y in 

the same form as the trust inde~ture filed in this proceeding on 

January 15, 1941, provided that the authority herein granted to 

execute a trust indenture is for th0 purpose of this proceeding 

only, and is grantoci. onl~r :L"'lsofar as this COr!Ullission hz~s juris­

diction under the terms of the Public Utilities Act and is not 

intended as an approval of said,trust indenture as to such other 

legal requirements to which said trust indentur0 may be subject. 

2. San Francisco Bay Toll-3~idge Cor.p~~y may, on or 

before April 1, 19k1, issue not exceeding 8,606 shares of its 

common stock of the par value of one dollar per share, and 

not exceeding $4, 303,000 face value of income bonds in exchange 

for its outstanding First ~~ortgage 3cndz, said exchsnge to be 

made in accordance with the ~eorganizat:i.on plan filed in this 

proceec.ing on Ja..~uc.ry 15" 1941 , which reorganize. tion plan o.pplic~n t 

is authorized to ccrry L~to ~ffect. 
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3. The authority herein gr~tcd will become effective 

when S~~ Francisco Bay Toll-Bridge Company has paid the fce 

prescribed by Section 57 of the Public Utilities Act, which fee 

is Two Thous&nd Six H~~dred fifty-one dollars ~d fifty cents 

($2,651.50). 

4. San Fruncisco Bay Toll-Bridge Company sh~ll, within 

thirty (30) days aft0r the execution of the trust indenture herein 

cuthorizcd to be oxceutcd, filc with the Rz.ilroo.d Commission two 

certified copies of the snce, ~d sh~ll also, within six months 

after th0 date hereof, file with this Comoission a report show-
I 

ing the ~mount of stock ~d income bonds issued under the author-

ity herein granted, the ~aces of the persons to whom said bonds 

~d said stock were issued,~~d th~ ~mount of bonds and stock 

issued to C.lch. 

Dated ct San Fr~~cisco, C~11fornia, 

~ ,194l. 
d--

of 

Com:iss:!.oners 


