Decision No.

SEFORE THE RAILROAD COMUISSION OF THE STATE OF CALIFORNIA

IN THE NATTER OF THE APPLICATION

OF WESTERN WAREHQUSE AND TRANSFER

COMPANY, a corporation, FOR CRDER Application No. 23954
AUTHORIZING EXECUTION OF NOTE AND

TRUST DEED.

BY THE COMMISSION:

Western Warchouse and Transler Company, 3 Corpo-=
ration engaged in the warehouse and transfer business in Los

Angeles, having applied to the Ruilroad Commission for per-

mission to execute o deed of trust and a note for $19,300,

payable in monthly installments of §$300 or more, with in-
terest at the rate of 5% per annwum, for the purpese of obtain-
ing funds to pay indebtedness of §10,300, weing the present
unpald balance of tne note for §3£,000 issued wncer the author-
ity gronted by Decision No. 29193, dated Octoder 13, 1936, and
to {inance the cost, estimated ot §$6,000, of procuring a new
truck and twe trailers, and the Commissiorn having considered
the matter and veing of the opinion that o pudblic hecring is
not necessary and that the recuest of applicant should be

gronted, as herein provided, therelore




IT TS HEREBY ORDERED that Western Warehouse and
Transfer Company de, and it hereby is, authorized to execute,
on or before February 28, 1941, a deed of trust and a note
for $19,300, in, or substantially in, the same form as the
ceed of trust and note filed in tzais proceeding, 1t being
the opinion of the Commission that the money, property or
Llabor to be procured or paid for through the issue of the
note is reasonably required for the purposes spe¢ifiled here-

in and that the expencitures for sald purposes are not, in

whole or in past, reasonably chargeable to operating expenses

or to income, provided, however, ,

1. That applicant shall usé $10,300 of the »ro- /
ceceds +o be received through the issue of the note herein
authorized to pay outstanding indebtedness and the remaining
$9,000 to finance in part the cost of a new truck and two new
trailers;

2. That the authority herein granted to execute
2 deed of trust is for the purrose of this proceeding only
and is granted only insofar as this Commission has juris-
diction under tae Public Uwllltles Act, and is not intended
as an approvéi of seid deed of trust as to such other legal
requirements to which it ncy be sublect, and

3. That the authority nerein granted will becorze
effective when coplicant has peid the minimum fee prescrided
by Section 57 of the Public Utilities Act, which fee is Twenty-
five ($25.00) Dollare.

IT IS HERZBY WURTHER ORDERED that within thirty

) days afier the cxecution of the deed of trust ond of the




note herein authorized, Western Warehouse and Transfer Company
shall file with the Railroad Comnission a true copy of snid
deed of trust and note, together with a statement showing the

purposes for which it expended scid $19,300.

Dated ot Son Francisco, Californid

orM, 1941.
Jd

ser O ereias

Commissioners.

RN

D COMMISSION
RA ’&‘!-TF:%AOF CALIFORNIA




