
BE.~ORE THE RAILROAD COMMISSION OF Tf~ STAT! OF CALIFOfu~IA. 

In tr.e Matter of the App1ic~tion of 

THE CALIFORNIA TRANSPORTATION COM-
PANY ~ a corpora t1on~ a.."'ld SACBN.®:TO 
&: SAN JOAQUIN R!VER !.IN'ES 1 INC. 1 0-

corporation, for authority (1) to 
issue note and (2) to execute mort
gage upon vessel. 

BY THE COMMISSION: 

A?pllca~lon No. 2;976 

The California ~r~~sportation Co~pany and Sacramento 

& San Joaquin River Li.."les 1 L~c. asl-< pe!"rdssion to issue a joint 

note for the sum of $30 1 000 payuble ~"\ !::.o::'l.tluy installments of 

$1 1 000 each, with interest at 'the r::lt~ of six per cent per antl1..l:1, 

and to secure tho payment o~ such note by the execution of a 

preferred cortgage u~on the vessel MODOC. A copy of the pro

posed r.ote is on file in thi~ procet:d1n/t; llS Exhibit "cn and a 

copy of the proposed prefe!'red oortgs.gc a.s Exhibit TID. T! 

The C~lifo:nia Tr<msportatian Company ~.nd Sacramento 

&: San Joaquin R1 ver Lines 1 Inc. 1 :-.er~i..'"laf·:er some: times referred 

to as applicants, are 0ng~gcd in the transportation of freight 

under the name and style of The River Linc~, between points on 

the San Fr~~ci~co Buy end poL~t~ on the Sncramcnto and San 

Joaq~1n riv~rs ~~d the1= tributaries. 
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Because of an increase in business, applicants have 

found it necess&ry to ac~uire from the Dravo Corporation, at 

a cost of $70,000, a vessel called MODOC. ~he vessel has a 

net tonnage of 575 and will be used by applicants to transport 

bulk liquid petroleum products. To pay part of the cost of the 

vessel applicants borrowed from The Anglo California National 

Bank of San Francisco $37,500 .. 00. They have paid $7,500 on said 

loan leaving a balance of $30,000 due and payable. Applicants 

ask permission to rei'und this ba.lrulce through the issue of their 

joint note for the sum of $30,000, with interest at the rate of 

~ix per cent per ar~um, payable monthly. The principal of the 

note is payable in thirty monthly installments of $1,000 each, 

beginning March 15, 1941. Payment of the note will be secured 

by the execut10n of a first preferred mortgage on the vessel 

MODOC .. 

° R D E R ------

The Co~zsion having considered applicants r requests 

and it being of the opL~ion that this is not a matter on which 

~ hearing is necessary, tha~ the money, property, or labor to 

be procured or paid for by applicants through the issue of said 

$30,000 note are reasonably required for the purpose herein 

indicated, that the e,.:penc.~tu:,cs for said purpose are not, in 

whole or i..'1 part, reaso::.abjs chargeable to operati."l.g expenses or 

to income, and that this upplication should be granted subject 

to the prov1sions of this order, therefore 

IT IS HERESY OiOERED as follows: 

1. The Ca11fornia Transportation Co~p~y and Sacramento 
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& San Joaquin River Lines 1 Inc. may, ~fter the effective date 

hereof and on or before April 30, 1941, issue to The Anglo 

California National Bank of San Francisco a joL~t promissor3 

note for the sum of $30,000 for the purpose of paying $30,000 

of indebtedness L~curred to acquire the vessel MODOC, said note 

to be substantially L~ the s~me form as the note filed tn this 

proceedL~g os Exhibit "C." 

2. The California Tr~sport~tion Company and Sacra

mento & S~~ Joaquin River Linez, Inc. may, after the effective 

date hereof and on or before April 30, 1941, execute a preferred 

mortgage in substantially the seme form as the preferred mort

gage filed ~ this proceeding as ~~ib1t nD,n provided, that the 

authority herein granted to execute said preferred mortgage is 
\. 

for the purpose of this proceeding only ~~d is granted only in-

sofar as the Co~ission has jurisdic~ion under the terms of the 

Public Utilities Act, and is not intended as ~~ approval of said 

preferred mortgage as to such other legal requirements to which 

said preferred mortgage may be subject. 

3. The authority herein granted will become e!fective 

when applicants have paid the fee pre$cr~bcd by Section 57 of the 

Public Utilities Act, which fcc is Thirty ($30.00) Dollars .. 

4. Applicants shall file ~ith the Railroad Commission 

a copy of the note and a copy of the pr~fcrred mortgage executed 

under the authority h0reL"'l grrulted 1 within thirty(30) days after 

the execution of said note ~~d preferred ~ortgage. 
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Datec at s~~ Francisco, C~lifornia, 

of February, 1941. 


