
Decision NO. ____ '_::_·~_(;_'~_i:_(_' _ 

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFOBNIA 

In the matter of the application~ 
of PACIF'IC GAS P.ND ELECTRIC COM~ ) 
P.ANY, a corporation, :Cor (').n orderl 
of the Railroad Commiz:ion cf the 
State of Californial autnol'izing 
~pplicant to issue ~1,250,OOO.OO 
face amount oi' its First anel :?'I?­
funding Mortg~ge Bonds, Series E,( 
3-3/4%, due Decc:ber 1, 1961, and) 
to 'Use the proceeds thereof f·~::- ~ 
the purpose~ specified in this < 
petition. ~ 

BY 'rEF COMMISSION: 
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~ ......... ~ .. \01;..1 ... ...-

Applicnt~on No. 2~986 

OPINION AM2 ORDER 

This is an oppl:tc;;.tion by Pacif:i,c Gas and Electric Coc­

pany for an order of the Rail:oad Comoission authorizing it to 

issue and sell, at not less tn~ the face value thereof plus 

accrued interest, $1,250,000 c':' its First t:.nd Refunding :Mortgage 

Bonds, Series H, ')-')/4%, due December 1, 1961, for the purpose 

of reimbursing its treasury. 

In this a."'lc. in forme::- .'lpplica tiorJ.s, Pacific Gas and 

Electric Company has advis~d the Commission th~t on or before 

M~rch 31, 1940, it expended for permanent additions to and better­

ments of its properties, f~r the purchase and acquisition of new 

properties, and for the rctirecent of funded debt, the sum of 

$118,729 J,108 .. ').7 for which it has not 'been reimbursed through the 
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iz::;ue of s to c 1..: or bond~. The following t~bula tion shov;s how this 

figure was obtained. 

Unre1mbursed capital expenditures and 
advances to affiliated ~o~panies at 
March 31, 1939. (Exhibit B, L~ Appli­
cation No. ~2965) 

Construction expeneitures froe April 1, 
1939, to Mar. 31, 1940 

Additional costs of acqu1rL~g properties 

Unexpended balances of authorized capital 
expenditures at Mar. 31, 1940 (Ex.~bit 
C, in Application No. 23647) 

Retirement of The Standard Electric Coe-
pany of Cs.1ifornia First ~!ortgaee 5% 
bonds, due Sept. 1, 1939 

Reimbursement received: 
From sale of $1,260,000 
of series H bonds, author­
ized by Decision No. 32313, 
in Application No. 22965 

Total 

$ 81,846,759.03 

19,964,.318.47 
122,064.14 

16,661,229.23 

2,399,000.00 
$120,993,370.87 

From sale of $850,000 of 
series H bonds authorized 
by Decision No. 33458, in 
Application No. 23647 93l,812.~ 2,264J 262.50 

Balance $118!72~lOS.37 

The Commission is not called upon in this procc~ding 

to approve all the expenditure::; making up the reported unrcim­

bursed balance of $118,729,108.37, and the order herein should 

not be construed as such an approval. It appears that the com-

pany has had surplus ear.nine~ well 1n excess of the proposed 

bond issue and that such earnings hnve been tnvested in the com­

pany's properties. 

The Commission hcs consider€d applicant's request ~~d 

is of the o~~~ion that a public hearing is not necessary in this 

matter, ~h~t applicant should be authorized to issue the 
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$l,250>00C1 of bonds pursuant to its ~pplication, that the money> 

property or labor to be procured or paid for tr~ough such issue 

iz rec.sona:"ly rcquirl,d ;,'cr the purpo~c specified herein and tha.t 

the ~xpenditurcs for s'J.ch purpose: c.re not> in whole or in p&rt> 

r~ason&bly charg~ablc to operating expenses or to income, there­

for~, 

IT IS p~y ORDERED that Pacific Gas c.nd Electric 

Company b~, and it hereby iS 1 authorized to issue and.sell, on 

or before June 1, 1941, at not less than the f~ce value thereof, 

plus accrued interest> not exceedir.g $1)250>000 of its First and 

Refunding Mortgage Bonds, Series H, 3-3/4%, due December 1, 1961, 

and to use the proceeds fro~ ~he s~le of said bonds, excl~ive 

of accrued interest> to rei~burse its tre~sury, in part, on ac­

count or c~pit~l expenditures made on or prior to March 31, 1940, 

for perocnent additions to znd better~ents of its properties 

end for the pu::'chase and acquisition oJ:" nei'l properties, the cost 

of which is charecablc to 1n'\l'est~ent or fixed cc.pital accounts .. 

IT IS 3E?~Y YJRTSE? ORDE.~D th~t the accrued interest 

received by Pac1!ic G~5 and Electric Co~pany rozy be used tor 

bcner~l corporate purposes .. 

trie Comp~y shr-ll ke~p s~eh record o~ th~ ~ssu~ ot th~ bonds 

herein zuthorized ~~d of the disposition of the proceeds as will 

enable it to file, on or ocfore t~e 25th day of each month, a 
verif'1cd report t..: rcqu1:-cd by the R~.11ro~d CO:u::l.1::;s.1on f ::; OC:ler~l 

Order No. 24-.'>.> which ordor, insofar as :lpplicablc> is :cnde :l 

p~rt of this order. 

IT IS HE~~ ?URTf~R ORDE?~D that the a~thor1ty herc1n 
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• 
granted will become effective when Pacific Gas and Electric 

Company hos paid the fee prescr1bed by Section 57 of the 

Public Utilities Act, which fee 1s One Thousand, One Hundred 

Twenty-five ($1,12~) Doll~::'s. 

Dated o.t ~ ~~, California, this ?"'-~_ 
day of February, 1941. 


