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.. '".",;, ... \;~ Decision No ,, __ ,_)_, i'_,_,'~_1_' 1 __ 

BEFORE THE RAILROAD CO~'lISSIm: or TEE STAlE OF CALIFORNIA 

!~ the Matter o~ the Application 
of BIRCH-SUITE STORAGE em.:? JU\ry, 

\ 

a corporation, for autho=ity to 
execute Tru~t Deed to replace ,re­
sent Deed of Trust by reason of 
change in property de~c~iption.. ~ 

BY TEE COMMISSION: 

@m. 1'1 ~ "'11 r'lr', rJ' ~ I j' ' .... " l~ I ;!.J j! r:,1 "~ 
i \ '" ,'I, n 1/ 11',',1 ,. 

L.' L~ U ~!J Uuu~lk. 

Application No. 23993 

OPINiON ~ ORDER 

Eirch-S~th Storage Co~p~~y is ~ corporation en-' 

gaged, aoong othe= thines, in the business of operating a 

publ.1c warehouse for the storo.ge of household gcod.s in Los 

~~geles.. Heretofore, on September 7, 1939, it executed a 

deed of trust ~~d issued a tr~ee-yea~ six per cent note fo= 

$60,000 for the purpose of refinancing indebte~ess then out­

standL~g. (Decision No .. 31857, dated March 20, :939, in 

Application No. 22602.) 

The corporation r.ow reports ~hat s~osequent to 

the execution of the aforesaid deed of trust, the City of Los 

Angeles vacated the alley which separated its warehouse build­

ing from certain other properties owned by it, with the re­

sult that the alley bec~e its property. Accordingly, the 

Citizens National Trust ~~C Savings B~~~ of Los Angeles, the 

tr~stee under the deed of trust now outstanding, has requested 
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applic~~t to execute a n~w deed of trust so a~ to change the 

description of the properties subjected to the lien of L~­

dc:::r.tur~. 

The corporation, the~e~ore, h~z now asked per­

~i~sion to execute s~ch a r~vised deed of t~zt and at the 

smne time to extcn~ to ~~d i~cludL~g A~~zt 26, 1943, the 

time for paJ~ent of th~ ~ote secU!'cC by t~e instr~ent since 

reduced to $50,,066.33. It !~8.S fil€r. 1."'l this proceeding a 

copy of the deed of t~ust, whic~ u"cars to be L~ sutisfactory 

fom. 

The Co~~jssion has consi~ered the corporation's 

request and is of the opi:.'lion tha'c th!.s is ~'lot a ::latter on 

which a public hearing 1s :lecessary :~C;, that the application 

should be granted as herein provided, thereforc" 

IT IS r:EREBY O~E~D that Birch-S~ith Storage 

Company be, anel it hereb:t is" authorizp.d to execute, on or be­

fore March 31, 1941, a d~ed of t~ust in, or substantially in, 

~:'e same form as that filed in 'chis proceeding, and to extend 

the time for payoe~t of thc aforer-aie inecbte~~ess of 

$50,,066.33 to be securec by said deed of t~t, to end in­

cluding August 26, 1943, or to issue a n¢w note to refund 

saie indebtedness in tho principal a=ount of not exceeding 

$50,066.33, payable on or boforc August 26, 1943, ~~th inter­

est at t~e rate of not exceeding six ,or cent per ~~~, it 

beine the opinion of the Co~ission that the money, property 

or labor to be procured or p~id for i= reasonably required 

for the purpose specified heroin and that the exp~nditurc for 

sai~ purpose is not, in w~ole or L~ part, reasonably chargeable 
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to operatinG expenses 01' to ir.comc, provided, 

1. Thot the ~ut~o~i~y herein er~~ted to execute 0 

d.c~d 01' trust ~s for the p'...!l',ose of this ,roceeding only, and. 

i~ er~ted only 1nzof~r os thi~ COC:Jission h~s juriseiction 

u.~cl.e:, the terJ:l$ of the Public Utili ties Act u-"'le is not intendec;: 

~s ~ ~pproval of s~ie dOGe of trust as to such other legal re-

quiromcntz to ",;1hich sn.id. c!t~ecl of trust ::la.y be ::ubj ect. 

2. Tmt B1rch-Sn;j, th StcN:.ee Co;:.pa.."lY SM.ll file ,,;i tn 

the CorIQission, or.. or be:or~ April 30, 1941, a st~ter.:lent show­

ing the action t~en by it ~~cc~ the ~utho:rity herein gr~~tee. 

3. Th~t the authority hereL"l gr~ted will become 

~ffcctive upon the~qtc :'ercof. 
A.c--t- """ ~ -.-€.J. Datec1 nt ~ Fl\1Fcl:;Co, 

of Febru~ry, 1941. 


