Decision No.

BEFORE THE RAILEOAD COMMISSION OF THL STATE OF CALLFORNIA

In trne Matter of the Application of

MARKET STREET RAILWAY COMPANY,
a corporatien,
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for cn order authorizing the purchase
of tnirty 37-passenger Ycllow Coaches an
extra egquipment pe*tain-“g thereto, and

ne
uhe execution of a conditional salecs con—§

Application No. 24043

ract or contracts in connection taere-
with.

EY THE COMMISEION:

PINION AND ORDER

——

This is an application by Merket Street Railway Company
for permission to enter into and execute & conditional sale
contract, or contracts, with Yellow Truck and Coach Manufacturing
Company in substantially the form of the contract filed in this
proceeding a5 Exhidit "D."

The proposed conditional sale contract, or coniracts,
will cover the purchase at the cost of about $363,142.20, of
thirty, 37-passenger, transit type coaches and exira equipment.
The proposed form of contract provides for the payment of
$4,322.41 on or about tairty dayc following the delivery of said
equipment, and the payment in each and every month ther eafter of
the sum of approximately $4,323.13 until elghty-three such pay-
ments have been made, with intercst at the rate of 33% on deferred

payments, payable monthly.




The company reports that tine City and Cownty of San
Francizco nags 2uthorized it to abandon its existing rail service,
over and along certain routes and sireets, generally commencing
at tne intersection of Channel Street with Third Street, running
thence along Third Streect to San Bruno Avenue, thence along San
Bruno Avenue from Third Street to Bayshore Boulevard and thence
clong Bayshore Boulevard to the county line, upon the substitu-
tion of motor coach service for sueh rail service. The discontin-
wance of the existing rail cervice and the substituting of the
motor coach service therefor, was autiorized by the Commission by
Decision No. 33995, dated Marer 11, 1941, in Application No.
2LO25.

Tne company reports that the acquisition of additional
motor coaches 1s necessary <o enable it to furnish the service
authorized, bat that fineneilally it is unzble to make the acquisi-
tion without the execution of the conditional sale contract, or
contracts, referred to in this application.

Tne Commission has considered the company's rcguest
and is of the opinion that this application is not 2 matter on
which a public nearing is necessary, that the money, property or
labor to be procured or palé for through the execution of said
contract, or contracts, is reasonadbly required for the purpose
speciiied herein, and that the expenditures for sazid purpose are
not, in whole or in parti, reusonably chargeatle to operating ox-
penses or %o income, and that this application should he granted
subjlect to the provisions of this order, therefore

IT IS HZREBY QRDERED that Market Street Railway Company

be, and it i35, hereby authorized to enter into and execute, after




the eflective date hereof and on or before August 31, 1941, a
conditional sale contract, or contracts, in or substantially in
the same form as the contract filed in this proceeding and marked
Exhibit "D" for trne purpose of financing the cost of thirty
transit type coaches and extra equipment, said contract, or con-
tracts, to provide for the payment of not exceeding $363,142.20,
vayable as Iindicated nerein.

IT IS HEREEY FURTHER ORDERED that the authority herein
granted will become effective when apslicant has paid the fee
prescribed by Section 57 of the Public Utilities Act, which fee
is Three Hundred and Sixty four (8364.00) Dollars.

IT IS HEREBY FURTHER ORDERED that within thirty (30)
days after the execution of the conditional sale contract, or con-
tracts, as herein authorized, Market Street Railway Company s hall

file a copy of each contract with the Railroad Commission
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