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In the Matter of t~c Applic&tion o~ 
. GIBSON LL~~, : 

a corporation, t~ issue its promissory : 
note for $27,500 pay~ble to 
Beverly Gibson. 

· · · · 
--------------------------..... -----------! 
BY THE CO!lwIISSION: 

9pn~IQN AND ORDFR 

Application No. 24090 

It is 01' reco::d thz. t Gibson :'incs, ~~ corporation, 

acc,.uircd at 0. co:t o~ $.33,633.59 three new staecs and ~ new 

::lotor in order to operotc t11roug:;. the addi t1on~l terri tory o..."'ld 

alone the additionol rout~s ~ut~orized by the Co~ission. It 

is f~rthcr of reco~d that B~vcr1y Gibson, Pr~sident of Gibson 

L:W"les, :ldvanced to said Gib::.;o:-. Line>s 3aid .~33, 63j. 59 in order 

th;.:(t said Gibson Lines cO'.lld pay cash for the sts8cS c.nd equip-

mente Applicc.nt nov .. ~s1::s pc!'oi:;s::'C':l to r.:fu."lcl $27,500 of' s~1d 

adva."lces by issuing to Beve::-1y Gi:":;on a. ::lOte for $2i, 500, payable 

at $500 or .:.ore per conth, with interest z. t 5~ per ~n."lum. The 

first payment is d.ue :J.ay 1, 1941. A cO'?Y 0: the propos~d note 

is filed in this proceodin~ a~ Exh~bit C. 

T~e COCLlissiorl LClV:'r..g considered applic~trs request 

and it being 01' t!"lC opi:nio~~ tho. t this is ::O~ s. matter on which 

a heari."l.g is n(:~cess::ry, that the r..oney) property or !abor to be 

procured or paid for by Cib~on Lines t:1X'OUg:'1 the issue IJf said 

$~7,500 not~ is reQ~or.a~ly rc~uired for the ~urpo:;e her~i.~ stated 
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and that the expen.ditures for s~id purpose are: not, in whole or 

L~ part, reazonably chargeable to operatine expenses or to in

come, o.nd that this application should be gr~.nted subject to the 

provis1ons of this order, therefore 

IT :S HEREBY OHDErtED that Gibson 1ines, a corporation, 

be, and it is.h~reby, autnorized to issue to Beverly Gibson a 

note for $27,500> said ~otc to be in the sa~c form as the note 

filed in this proceeding as Exhibit C and to be issued for the 

purpose of rcfu."lcii."lg $27,500 of indebteent:ss represented by ad

vances mad~ by said Beverly Gibson to said Gibson L~"les. 

IT IS HEr.toY FURTHER ORDBPED that the aut!lori ty herein 

granted will become ci':ect1vc v:ben Gibson Lines, a corporation, 

has paid the foc as pr~scr1bcd by Section 57 of the Public Util

ities Act, which fec is T"Ncnty 0iCht ($28.00) Dollars. 

IT IS rlEREBY FU?TP..ER ORDE?.ED tho. t wi thi..'1 thi:~t~.. (30) 

days aft~r the issue of the note ~er0in authorized to be issued 

by Gibson Lines 1 a corporo.tion, so.id Gibso:l Lines shall file 

wi th the R~ilroad Co!::::.::li.s:;ion " copy of sc.id :lotc together with a 

statement show~~g th6 purpo~~ lor which s~id not0 was issued. 

of' April, 1941. 


